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Annual Statement for the year 2016 of the Thrivent Financial for Lutherans

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SChEAUIE D)..oovvvvrercernrereeeseeesreeseeessssssseeessesssesssssssssesssssssssssssssssssssssssssenes | sosessnns 41,908,313,000 | .ceoooveerererreerrreernrnennes | vrvennns 41,908,313,000 | ......... 40,508,393,193
2. Stocks (Schedule D):
2.1 Preferred StOCKS. ...t sesssssssesssesssssesssenes | onseeseeeenns 125,272,550 | ovoovverreerreverneeineeenenes | cevrveeennenns 125,272,550 |...ovvvverneene 96,741,961
22 COMMON SOCKS......vvvurueresmrresmensssesesseessssssssssessssessssssssssssssssssssssssessssnees | osesssonns 1,587,930,241 [ ..ooovvrecriereerinseceinns [ e 1,587,930,241 | ........... 1,363,851,566
3. Mortgage loans on real estate (Schedule B):
31 FIISEIENS ..ttt | nesesis 7,775,910,157 | coevvvreevemeennirnsereeinseenns | ovveveenne 7,775,910,151 | .ovvveenn. 7,557,681,445
3.2 Other than firStlIENS........c.ueieieiiieieirrrrreceni s [ st | o | o (VN OO
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)...o.vvviriariseiiesissessssesses st ssessess st et esssssesssssssssessansnes | sessssesssssaees 53,388,403 | ...cvverererrereserenseins [ e 53,388,403 |....ccccovvvnen. 47,160,707
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3 Properties held for sale (less §.......... 0 enCUMbIaNCES).......c.cvvverreiereierereierenies e 1,923,400 | ..ooovvereeieeieeeeenens | e, 1,923,400 |..oooevirvernnee 2,352,747
5. Cash ($.....(36,670,882), Schedule E-Part 1), cash equivalents ($.....1,419,105,532,
Schedule E-Part 2) and short-term investments ($.....348,209,756, Schedule DA).........| ........... 1,730,644,406 | ....coooovverrveerereecereenes | v, 1,730,644,406 | ........... 1,808,324,076
6. Contract loans (including §$.......... 0 Premium NOLES)......c.vvverievrerereiereeeseeesssssesessnsens | eveeiienas 1,166,787,405 |......ccconee... 2,346,318 | ........... 1,164,441,087 | ........... 1,172,411,764
7. Derivatives (SChEAUIE DB).........ccurreerrierisiresisiesssssssissessssssesssssessssssessssssssssns | vesnessssseees 36,048,624 | ......ooovvvercrrinrrrincniies [ e 36,048,624 | .......cccoeeenn. 26,274,517
8.  Otherinvested assets (SCheAUIE BA)........coouveverreeeereirneeeesneeessseesssesessssesssssesessnes | sesnseeens 3,068,311,792 | .ccvvvvcrecennae. 6,087,448 | ........... 3,062,224,344 | ........... 2,814,868,979
9. 69,942,386 | ....ovvrrreerrrerrerrrrrernenes [ e 69,942,386 39,467,556
10. Securities lending reinvested collateral assets (Schedule DL)..........cccovveeieiieicneieieens [ e | e (01 R
11, Aggregate Write-ins for INVESIEA @SSELS........cvurrrrerririrrrirrireierssieessessesessssssesessesssssesses | eesssssssssssssssssssssssssssanes (O [ (O [ [0 IR 0
12.  Subtotals, cash and invested assets (LINES 110 11)......cccververeeeeieeiieisieeseesseeeseni | v 57,524,472,359 |..ccovvvrerrnnns 8,433,766 | ......... 57,516,038,593 | ......... 55,437,528,512
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)........cuevereeererrireierireirinnens [ eerreereireennineessiesnsinniees [ reereeresnseseessssessesssenns | sensesessssensessesssssssneenens (01 U
14, Investmentincome due and 8CCTUEM...........c.ocuiiiiiiniiniiniiiesississssssisssissinies | i 430,288,362 | ....coevrerirerinens 690,432 | ..ocvvnnne 429,597,930 | ...cccouuvene 462,365,710
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... | ooeverveviennens 7,570,166 | .oovveeerererrerienereisniens | evereniesinnnns 7,570,166 | ..ocvvveerrererinne 267,987
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $..........0 earned but unbilled premiums).............ccooueee | vervvvivnne 7,735,272 | cooevvevinenriseresinneenns | ovvveeinseenns 17,735,272 | coovvv 114,562,642
15.3 Accrued retrospective premiums ($
redetermination ($.......... ).ttt sttt | eesienss sttt esssnnsns | sessensenss s ssesstenstenstens | eerseessenss st (VN
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIELS............cveeeveiieeeveieeeee e senees | ceeveresesennaas 2,534,931 | .o [ e 2,534,931 | .o 3,599,407
16.2 Funds held by or deposited with reinSUred COMPANIES.........c.ccevrvreeirerierieeereeenies [ e sesesees | e sesnens | ceesrssssssesee s senes (01 [OOSR
16.3 Other amounts receivable under reinSUranCe CONTACES............c.veueurveciinerincins | rerirrininscnerncninenines [ erererieseresissssssensenees | crnesineseseeseessesseesees (U PO
17.  Amounts receivable relating to UNINSUIEA PIANS...........ccevevcveiieeieiereeee e sieinns [ et essesenes | ereveesissessses s | eeeiesssesessesessss e (01 U
18.1 Current federal and foreign income tax recoverable and interest thereon...........cccocovveees | eoveiveeieicesesiieiesisiiens | e | e 0
18.2 Net deferred taX @SSEL...........vvrrrrrrerererreere st sessssssenssans | coesensessssesssesssssesssnnssses | sneessessssssnessnsssenssens | oo (U O
19.  Guaranty funds receivable OF ON AEPOSIL...........ccveciiirieieicieee e esssiesessess | rerssssssesessssesesisssssenenes | sresiesisissessessssssessssnnss | eieissssesie s (01 T
20. Electronic data processing equipment and SOftWarE.............cc.veveeveiererererereseeeeres e | cevereieennns 53,668,656 |.....cconuvn 45,754,096 |...cccvrvvneee. 7,914,560 |..ovvererrrrnes 8,799,014
21.  Furniture and equipment, including health care delivery assets ($.......... (0) FUSTOSUUTURORORIN DUTTTORORON 13,245,365 |.....cccovevnene 13,245,365 | ..coovvrrerereeieieeees (01 U
22. Netadjustment in assets and liabilities due to foreign exchange rates..........c.coevnrene | e [ | v (U1
23. Receivables from parent, subsidiaries and affiliates............cc.coceereeeevereiseverieriscieiiens e, 16,062,246 |....cocooervvvrerererreenns [ eveiereieinns 16,062,246 |................. 11,302,334
24. Health care ($......... 0) and other amounts receivable..............ccovevevevereeercereeseeieeens [ e, 2,869,702 |..ccvvrererrnes 2,869,702 | ..covvivererereieieians (01 [
25. Aggregate write-ins for other-than-invested assets..........ccoocevervcieiecneiieiecreieesseis Lesesieseniens 51,645,403 |....ccvevevan 33,268,077 |.oovererennes 18,377,326 |...ocovvveeen. 12,539,612
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1210 25).......cuurvereeerererereceeineessseeesesssseessesssssessssesssssssesssssesssnes | oseesnns 58,220,092,463 | ......coeve.n. 104,261,438 | ......... 58,115,831,025 | ......... 56,050,965,218
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........c...| wooeee... 26,717,705,243 | ..ovvervevrerereseenreniens | e 26,717,705,243 | ......... 24,061,519,482
28. TOTAL (LINES 26 NG 27)......ccorvereeerereieeeereeeneeessseesseeesssesesssessssssssseesssessssssssssssassssnees | conaeeens 84,937,797,706 | ............. 104,261,438 | ......... 84,833,536,268 | ......... 80,112,484,699
DETAILS OF WRITE-INS
10T, ettt es ettt | sttt s s
1102. ..
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page...........cooeurenenrnneiniens | coveneeneireinineieseeneinns (U1 IO (U1 O (01 OO 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 8b0Ve)........coviiiieirisiiciisiisiiiines | o 0 i 0
2501, Prepaid EXPENSES......c.cuuvreeeeereeseeseeeesesseesseesessesssessessessessssesessesssessessesssssssssesssssssssssassnsss | sosessssssssnsens 23,877,249 ..o 23,877,249
2502. Miscellaneous accounts receivable. 21,181,976 |..... ..2,804,650 |..
2503, UNSECUEA I0ANS.........cooecveieeiieiiee ettt sttt s st saebesnassessssetasasaes | sevsesesssesansaned 6,319,797 | .coveirene. 6,319,797
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccccoecvvvevveneveeecs [ cevieicccsinns 266,382 | ..o 266,382 | ..o 0 | e 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 aDOVE)......coucevescreennssreissiirinneins [eriiissiiiennes 51,645,403 |.........cooe..e. 33,268,077 |....ccoooovneenn. 18,377,326 |......coooeennee. 12,539,612




Annual Statement for the year 2016 of the Thrivent Financial for Lutherans

LIABILITIES, SURPLUS AND OTHER FUNDS

Currer1t Year Prior2 Year
1. Aggregate reserve for life contracts (Exhibit 5, Line 9999999) (including §.......... 0 MOACO RESEIVE).......ceurereereeeeirnriseiseiseesssessesees | wreesnnensenns 38,371,564,928 | .............. 37,009,706,363
2. Aggregate reserve for accident and health contracts (Exhibit 6, Line 16, Col. 1) (including §......... 0 Modco RESENVE)......cevvurrereeenne | covereireireene 5,654,855,652 | .....cccevenn 5,304,728,083
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $.......... 0 MOACO RESEIVE)......vevrerrirerireirneessersisesesessnsss | cnvereeeesneens 3,272,027,273 | ..o 3,104,279,865
4. Contract claims:
4.1  Life (Exhibit 8, Part 1, Line 4.4, Column 1 less sum of Columns 9, 10 @Nd 11)......cccurimrmrinriineineineineesessesisssissssssssssenss | cevsesssssennnnns 260,387,305 | ...ovvovererrinne 235,875,555
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Columns 9, 10 @nd 11)........covuerierirrierniinnieniesiesisssssesssssssssessenes | oevessssssssssnnes 35,305,048 | ...cooovvrrines 39,999,991
5. Refunds due and unpaid (EXRiDit 4, LINE 10).......cueiriurerirriirrirriieeeneise e eessssseesssese e ssesssessessessssssssssssssessessssssessessassssssessansans | sessessessssssesssssaseans 686,377 | oveveeeeeerreereens 682,458
6.  Provision for refunds payable in following calendar year-estimated amounts:
6.1 APPOTHONE fOr PAYMENT.........oivceerireiieeeise ittt ettt sttt st en s sestensnsss | entesssesnessens 316,998,769 | ..ccovvrrenne 312,139,813
6.2 Not yet apportioned
7. Premiums and annuity considerations for life and accident and health contracts received in advance less §.......... 0
discount; including $
8.  Contract liabilities not included elsewhere:
8.1 Surrender values on canceled contracts
8.2  Other amounts payable on reinsurance including $
8.3 Interest Maintenance Reserve (IMR, Line 6)
9. Commissions to fieldworkers due or accrued-life and annuity contracts $.....8,221,980 ; accident and health $
and deposit-type contract funds $
10. Commissions and expense allowances payable on reinsurance assumed
11.  General expenses due or accrued (Exhibit 2, LiNg 12, COL 7).....cieiiiiuiiiieiceiese ettt st baes
12. Transfers to Separate Accounts due or accrued (net) (including $.....(536,202,049) accrued for expense allowances
TECOGNIZEM IN TESEIVES)......cveveeveveeeiee e isssstess bt sttt s st s st b st es e b b s s b s e st s s et et st es e sas s s s s s sse s st st es et stessesansensssessssansnnts | evsessesessnsns (567,485,353)| ...coovvererrnean (543,937,607)
13.  Taxes, licenses and fees due or accrued (Exhibit 3, LINE 8, COL. B)........cvvveieercricriiesieieiseisetese et ssssssessessess s sessssassens | oevessessessssssnsnns 9,486,954 | ..o 5,685,815
14, Uneamed iINVESIMENTINCOME. ..ottt bbbttt | renieniententnneas 5,781,309 | oo 1,171,786
15.  Amounts withheld or retained by Society as agent or trustee ...11,504,636 17,166,792
16.  Amounts held for fieldworkers' account, including $.......... 0 fieldworkers' Credit DAIANCES...........cvvcvceeecreceeeeee et essrenens | et esessessssnees | ererersesssee e sesssees s essssesens
17.  Remittances and iteMS NOt @lIOCALET............c.cuueveviiieciecree ettt bbbt ss s sstessesnns | evsessnsesnsansenes 35,632,921 | covereene 28,393,623
18.
19.
20. .
21. Miscellaneous liabilities:
21.1 Asset valuation reserve (AVR, LINE 16, COL 7).......ceiiuiireieieiiieieieisetese et sssssses e sesssssesassesnss | sesessesaesaens 1,099,299,998 | .......cevevnee. 999,557,755
21.2 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES.....eorerrercerereireesesieiseessseseeessessssesessessssssssesssssssssessessssssessessns | sessessesssssssssessnssssssessasssnssnsss | sessessssssssessasssessessassnessnssanes
21.3 Funds held under reinsurance treaties with unauthorized and certified ($.......... 0) FOINSUTETS.....vevveererriseiseeeeseesresssnssessesss [ reeressssenssseesssessessssssssssessens | ressessnsssessesssssssssessssssssesenns
21.4 Payable to subsidiaries and affiliates.............cccecuiriiiieiirceee bbb nsnns | sbesensesr et enes 754,903 | oo 737,601
2715 DraftS OULSTANAING. ... .. veeecieeiieciciee ettt e bbbkttt se st | sebsessentaseestesseesses st st n s st | netsenteetens st et ettt nen
21.6 FUNAS eI UNGEI COINSUTANCE. ..... .o vveerirrireieeiseiseceseessesesteeesesse s s bs et st s s s bbbt s s b st ses st entns | snbsessestassessessaebsessessanbsnssents | netsestessessestaes e ssesssn b ssessnes
207 DBIIVALIVES. ...eoeeeereeeesees ettt | etbeeb e ees 12,758,020 | cooovvrrrrrrirrene 4,115,241
271.8 Payable fOr SBCUMLES. .......uuivuierecieiiesie sttt bbbt b st st s ssensensnssenns | ensesssssnssnsas 384,438,718 | .covverernnne 1,005,172,440
21.9 Payable for SECUMLIES IENTING.........ccveiiricie ettt bbbttt st st nsenes | ensesssssnssnsns 523,112,437 | v 384,702,841
22, Aggregate WHte-iNS fOr ADIIIES. ..........ccceviveieirieeeeese ettt sttt s et as et et s st bense s s ssssensesansns | onssssssensinsanees 126,187,842 | ....cocoueee.. 110,511,877
23. Total liabilities excluding Separate Accounts bUSINESS (LINES 110 22)........cvucvcvieriereietieeeeie et sessess s ssssessesesssssesees |asssssessssens 50,436,756,955 |.............. 48,976,766,947
24, From Separate ACCOUNES SAIBMENL...........cceveviiieceeieeteee ettt sttt bbb st ense s bsbessssanssnssnsensens | essesensssens 26,671,165,389 | .....cco...... 24,009,221,434
25.  Total liabilities (LINES 23 @NA 24)..........cvuiiiiiieeiesiesiei bbbt nnns | ernpieseeees 77,107,922,344 | .............. 72,985,988,381
26. Aggregate write-ins for other than liabilities and surplus funds.
27, SUIPIUS NOLES.....ovuvecvereiieiectcteite ettt ae bbb s bbb s s st e bbb s s bbb e bRt s st e b s s bbb e b s bR b et st en s e bbb en s sae s s et enes
28.  Aggregate Wite-inS fOr SUMPIUS fUNAS.........ccevevcviieesees ettt sttt s ettt esse st sessssssssssnsensnsnnss | evsesissessesssenssnees 500,000 | wooveveerereririereines 500,000
29, UNGSSIGNEA fUNGAS......oveiecreeeiiee ettt bttt bbb s s s st s s s bnsessesassnssssessssnnsensesnsnsans | evesessessnses 7,725113,924 | ......ceoue... 7,125,996,319
30. Total (Lines 26 through 29) (Page 4, Line 47) (including $.....46,539,850 in Separate Accounts Statement).............cvcuecueeeueecreeeees | coveesresriennes 7,725613924 | ................ 7,126,496,319
31.  Totals (Lines 25 + 30) (Page 2, Line 28, Col. 3) 84,833,536,268 80,112,484,699
2201. Postretirement DENEit lADIIILY..............cceverieriieice ettt sa et s e s s e st s s snbenaenans | sestessesessnsenes 111,408,838 | ..ccvvevrcrenee. 108,855,930
2202. Other liabilities.. ...14,779,004 ...1,655,947
2203, oottt eSS SRS R RS R R AR SRE R ARkttt nns | sessesties s ettt st | ettt
2298. Summary of remaining write-ins for Line 22 from OVEMIOW PAGE........c.rrurererierierrieiierireieeeess et ssssss st s sssssssssssessessnsnns | sessessessnsssesssssssssssessessnnens (01 O 0
2299. Totals (Lines 2201 through 2203 plus 2298) (LiNE 22 @DOVE).......curuiieireiriisirerssseisrssssssssresssssssssssssnssessessssssssssssssssssssssesssssssssssssnssnsss | sesssessssssssssas 126,187,842 | oo 110,511,877
2601.
2602.
2603.
2698. Summary of remaining write-ins for Line 26 from OVEMIOW PAGE........c.riururirirrierrireiiecirriseeeese ettt sseesssssssssssssensnes | sessesssssnsssessssssssssesasseseneens (01 RO 0
2699. Totals (Lines 2601 through 2603 plus 2698) (LINE 26 @DOVE)... ... i ses e smeseessessss s sess st ses st st snssessnssssssssenssnssessnnes | sessessssssssssessnssnssessasssnssees 0 ] 0
2801. Contingency reserve for Separate ACCOUNE DUSINESS. ........cuururuririereririeesireisecessessessesessessseesessesssessessesssessesssssesssessessessssssesssssnssesss | soessesssssnsssssessssens 500,000 | .ooveeerereeeeeeinens 500,000
2802.
2803.
2898.
2899.
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SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1). 5,450,605,928 | ..... .5,499,676,439
2. Considerations for supplementary contracts With life CONINGENCIES...........coevueiiiiiiiice e sss s ssenes | cbesessesans 78,072,928 | ............... 65,555,980
3. Netinvestment income (Exhibit of Net INvestment INCOME, LINE 17).........viiieiiieeeseciesse ettt bs st ssessssaeses | essssans 2,768,468,228 | .......... 2,805,287,480
4. Amortization of Interest Maintenance Reserve (IMR, Line 5).........cc.cccovevvvrerrrennne. . ...118,180,695 ...128,416,231
5. Separate Accounts net gain from operations excluding unrealized gains OF [0SSES...........ccueiuiicieiireiieiesise et ssessssessesssssaeses | evsesseesansannes 2,500,000 | ..ccorerree 6,300,000
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1).......ccoveiereiniieierseieieeesseiessessesiessees | coveseienines 27,813,232 | ccvernnee. 26,543,791
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts............ | ce.eeueene. 580,104,456 | ............. 566,274,066
8.2 Charges and fees for deposit-type contracts....... v | e
8.3 Aggregate write-ins for miscellaneous income 17,480,688 | ............... 22,649,633
9. TOHAIS (LINES 110 8.3)...uueuieeciieiieeieeie ittt bbbttt | ernnirnes 9,043,226,157 | .......... 9,120,703,620
10, Death BENEMILS. .......uurveuieieieiieiiee e ceeene1,005,019,661 ...969,111,769
11.  Matured endowments (excluding guaranteed annual pure ENAOWMENLS)...........ccuvrueieririiieieiiesss et tess st sssssssssessenss | essessssssessnnes 9,928,652 | ..ooovrvrrnnnns 9,458,879
12, ANNUIEY DENEMIES.....vviieeci sttt bbb b sttt s st bs st st entans | ensentenians 718,538,983 | ............. 628,868,489
13. Disability benefits and benefits under accident and health contracts, including premiums waived $.....37,322,543. . ...348,279,236 ....344,918,809
14.  Surrender benefits and withdrawals fOr life CONMTACES............cuurirrirriiiriiieiiierese bbbttt sssssianss | crsnenns 1,927,702,005 1,832,480,919
15. Interest and adjustments on contract or deposit-type CONrACES fUNAS.........c.ccvrviieieciciccee ettt es s bes e snsens | erressssnen 121,218,100 | ............. 116,009,758
16. Payments on supplementary contracts with life contingencies........ .. ..215,841,443 ....228,010,792
17. Increase in aggregate reserve for life and accident and health CONIrACES...........cccocvvvevericieieiceeceese e sens |assnsnes 1,711,780,058 1,338,472,926
18, TOLAIS (LINES 100 17)...cuuuieriereisciieiierie ittt bbbttt ennienns | crtnsiia 6,058,308,137 | .......... 5,467,332,341
19. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)
(Exhibit 1, Part 2, Ling 31, Col. 11855 COL. 5).....uvuurirriririiiiieiieisesise st siessse st sttt nsnenins | evtseseenens 285,876,413 | ..cccovveneee 294,681,027
20. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Ling 26.2, Col. 118SS COL 5)........covvviverercrieereriereeiens | erverisieiessesieiieesesens | cveesesseseieessssssesessnnens
21. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Cols. 1, 2, 3, 4 and 6) ...147,338,144 708,906,916
22. Insurance taxes, licenses and fees (Exhibit 3, Ling 6, CoIS. 1,2, 3@NA 5)......cuoveverireieieieeseeee ettt sesss s sssssseesssssnees | vevessessesnns 33,949,250 | ccocverenee 40,238,230
23. Increase in loading on deferred and UNCONECEA PIrEMIUMS.........c.rvvreririrerirrieireressisesss et sssss st st ssess s ssessenssnssessanssne | sesessessanssens (4,341,539) ..o (5,140,655)
24. Net transfers to or (from) Separate Accounts net of reinsurance.... . ..902,214,797 .1,457,322,852
25. Aggregate WIite-iNS fOr ABAUCHONS...........cccvvevevcieeee ettt ettt sttt b st s s sse s s st ensessnbssessssansansns | evssensesanss 33,248,780 | ............... 28,814,383
26, TOAIS (LINES 1810 25)......cuiuuieuiesiisiesesisesisesise s s st st st ss s enssns | ensssneas 8,056,593,982 | .......... 7,992,155,094
27. Net gain from operations before refunds to members (Line 9 minus Line 26).... ...986,632,175 .1,128,548,526
28. Refunds to members (Exhibit 4, Line 17, Cols. 1 +2) 315,385,410 [ ....c.coe.o 315,956,280
29. Net gain from operations after refunds to members and before realized capital gains (losses) (Line 27 minus Ling 28)........ccccoeveeeverveees | ceverernns 671,246,765 812,592,246
30. Net realized capital gains (losses) less capital gains tax of § 111,165,792 transferred to the IMR).. ..(115,438,953)] ...ccvnvve. (42,291,791)
31, NetinCome (LINES 29 + 30).......ceiirireieiciiesiieiesset ettt bbbt bbbttt s b s s s st s s s bssesse s snsssessnsnsas | eveeresteses 555,807,813 770,300,455
SURPLUS ACCOUNT
32.  Surplus, December 31, previous year (Page 3, LiNe 30, COL. 2)........cccueiiuiireieeieieie ettt sesses s sssssssesssssssessnses | sossenanns 7,126,496,319 | .......... 6,492,586,166
33, Netincome from OPErations (LINE 31)........uiuruiirireieireireieeseire ettt e sttt bbbttt ssest s nnnnnns | cbesisneeens 555,807,813 | ...cccovvenee 770,300,455
34. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0ttt ettt | eeeeesenreneas 75,613,231 | coovveneen. (161,918,683)
35. Change in net unrealized foreign exchange Capital GAIN (I0SS).......c.. vrerurerrienrirrirniereeeesseessese ettt sse st sesse sttt stessssssssnssessans | sesessessssssnes (7,727,465)] ..cocvreee (1,502,978)
36.  Change in NONAAMItEA @SSELS.......c.uvuureueeriirtieiseeieeire ettt ettt s st b £ bbb bbb bbbt en b st entns | sesestessssrees (6,103,104) | ovooveeeeeerenene 98,499
37. Change in liability for reinsurance in unauthorized and certified COMPANIES...........ocuiuririurierrieiireireieeeiees ittt st eessesssnens | seesestesesssssssessssssssssssssns | reessssssessssssssesessessasenees
38. Change in reserve on account of change in valuation basis (INCrease) OF AECIEASE............cvuiueieicieiieie ettt ssesssenes | svessssssssesssssssesessssssseses | soississesese s ssesssseneas
39, Change in @SS VAIUALION FESEIVE..........ccviieevieiiteiie ettt bbb bbb bbb bbbt s bbbt s s ntenses s bansns | evnsessesanns (99,742,243) ............. (27,315,760)
40. Surplus (contributed to) withdrawn from Separate AcCOUNtS UMNG PEIHIOG...........evriiveicieieie ettt ssessssns | evessssessesaens 2,500,000 | ...ccvvrree 6,300,000
41. Other changes in surplus in Separate ACCOUNES SEAtEBMENL...........c.ccviiiiieiiiee et ssssstenas | evessesssinaas (8,258,194)] ....cvnvee. (27,200,578)
42. Change in surplus notes
43. Cumulative effect of changes in accounting principles
44. Change in surplus as a result of reinsurance
45. Aggregate write-ins for gains and losses in surplus..... R 87,027,567 75,149,198
46. Net change in surplus for the year (LiNes 33 throUGh 45)............ccueiuiieiiircieesee ettt s sttt es s sses s sssssessnsans | assssssassans 599,117,605 | ............. 633,910,153
47. Surplus December 31, current year (Lines 32 + 46) (Page 3, LINE 30)........cciiuriicieieiceeseee sttt ss s stesss s ssessssssssesans | essessans 7,725,613,924 | .......... 7,126,496,319
08.301.  MiISCEIIANEOUS INCOME........cuuerrercereiseeseeetseeseteeseesessseesessees bbbt bbb e E bbb bbb bbb bbbttt esies | eebesbesinssnes 1,675,033 | .o 614,593
08.302. Fees from third party for SEIVICES PrOVIAEA............ccuiiueiiiieiceec ettt sttt bbb bbbt saes 15,805,655 | .......cc...... 22,035,040
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVErfIOW PAGE.........ccevueieieiice sttt sssssssesaes | sessesssessssesssssessessnes (018 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above 17,480,688 | ............... 22,649,633
2501.  Retirement and disability DENEMLS...........ccviuiieiiiiciec sttt et | srentensesienaas 3,846,386 | oo 4,859,664
2502.  Employee benefits.... ..1,579,238 ....2,004,696
2503.  Expenses related to services provided to third party.... 15,723,155 21,950,023
2598.  Summary of remaining write-ins for Ling 25 from OVEMIOW PAGE.........cccuerrueieieiireie sttt st sees 12,100,000 | cooevoerrerererreieis 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 33,248,780 ..28,814,383
4501,  Pension liability @QJUSIMENT..........c.ccveiuiieieeieeie ettt bbb s bbbt 87,027,567 | ..coovvrrrrnen 75,149,198
4502.
4503. ... .
4598.  Summary of remaining write-ins for Line 45 from overflow page 0
4599.  Totals (Lines 4501 through 4503 plus 4598) (LiNE 45 8D0OVE)........ieiiuiiiiisieiisiesessssiess s ssssssessesesssssessesssssssssssssssssssessessnsenees | eonsereeseness@ 130203987 | coreerrrirenns 75,149,198
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CASH FLOW

Curre:t Year Prior2 Year
CASH FROM OPERATIONS
1. Premiums collected Nt Of FBINSUFANCE. ..o bbb 5,523,096,290 5,569,349,523
2. Netinvestmentincome... ...2,288,516,197 ...2,303,297,955
3. MISCEIIANEOUS INCOME. ........ouuiiuiiiiiiitiitiiiri bbbttt | oensiesiiesi s 625,398,374 | ..o, 615,467,490
4. Total (LINES 1 HMOUGN 3)....veereereerecereeieeeiseeesseeese s ssesssess sttt ettt nsssesssensssnnes | sesssnessssesssans 8,437,010,861 [ ..covvvrrvrernnns 8,488,114,967
5. Benefit and [0SS related PAYMENLS.......c.cciveiiiieieiiccissts ettt bbb b st s s ssenans | ensestessnsanes 4,214,641,383 | ...ovovrrrrnn 4,044,344 563
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS..........c.cvevivreeevciievieceeseieeeee s | e 923,262,543 | ..ovvirirnn 1,445,526,882
7. Commissions, expenses paid and aggregate Write-ins for deUCHONS...........ccccveiriicieiieieecsee et | evassssesesenes 1,064,911,856 | ......ccoeuvnne 1,093,746,920
8. Dividends paid t0 POCYNOIAETS..........c.ccuieieeicisiteieectee sttt bbbt sssssaenes | ersessessesinsensenes 310,522,535 | c.cveviii 239,401,960
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gainNs (I0SSES).......c.rvurvereererererseriesserens [ereressssssssisssessssssssessssssssesss | sesessssensssssessensssssessessssssssanes
10 TOAl (LINES 5 thTOUGN 9)..cevuieereeurriseeeieiise i eessee sttt sseest bbbt | cesentssnentsens 6,513,338,316 [ ...cocorreveennc 6,823,020,325
11, Net cash from operations (Ling 4 MINUS LINE 10).........ccovirereriieieinsissisiessssesessssse s ssessss e ssessssssesssssessessssssessessssssessessssssesss | sessesssssinssns 1,923,672,544 | ......ccooevvne.. 1,665,094,642
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
1201 BONAS..-eveteoeeetseeeessaeeesseee et ess s es s8R 88 R8 £ E 8RRttt | sesienstiennens 17,551,344,813 | ... 16,631,516,881
1202 SHOCKS..voueeversareeeseeesis st ss sttt | et 922,869,011 | .oovvvvercrrernens 752,542,632
12.3 MOMGAGE I08NS.......eeoueeeerseeeaueeeesseeeessseeeesse s es s8££t nnnns s | cesnesssssnssstanas 808,847,236 | ..ovvvvrrrreennnne 920,785,041
124 REAIESIAE ...t | ettt enees 758,740 | oo 290,706
12,5 OthEr INVESIEA @SSEES.......c.vcviieiteeeicce ettt ettt st bttt s b et en st st b s besnsstesssaebenantesans | evestesessssesinanes 883,482,275 | .cvcvvernn 863,140,249
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments... .1,260,940
12.7  MiISCEIIANEOUS PIOCEEAS. ........cvecvreiiciiisise ettt sttt bbbt s st et s s st s s b st ssensessesntessessnss | sressssssssnsessessessntensessnnsnsessesnns | arsessssnsessesnsnes 44,386,030
12.8 Total investment proceeds (LINES 12.110 12.7).....c.ueuevevriereeeeeeeeeisee ettt ssse s s ses s sssesessnans | sbessesessssenes 20,167,373,613 | ..cvevvrrne 19,213,922,480
13.  Cost of investments acquired (long-term only):
131 BONGS..eeeeeeeeereee ettt Rt | eesesneessneees 18,924,248,958 | ............... 18,093,831,835
13,2 SHOCKS..vvuuevessaeeesseeesse et st £t | crbsenen s 1,008,097,586 | ....oocvvvvrerennns 892,344,337
13,3 MOMGAGE I0ANS.....ceovverreeereereeiecere et ess sttt ensnnes | aessseesssensenans 1,033,614,568 | .....ovvvvvrnes 1,100,830,236
134 REAIESIALE......vvueeeeereei iRttt snsntns | onesee s 13,038,077 | ovvvererrricrnenns 2,655,353
13.5  Other iNVESIEA @SSEES.......coiviviieieicteie ettt bbb bbb a bbb es st saessessants | sesbessesaesassnans 592,438,856 | ..coccvvvirnirnn 433,569,308
13.6  MiSCElANEOUS @PPIICALIONS. .........rvvveireicieiieic ettt bbb s st n s bt s b s s b s anns | sisssssessessssnsans 791,293,895 | .o 67,088,304
13.7 Total investments acquired (LINES 13.1 10 13.6).......cceiiuiireieieieieiceseee ettt sssaenes | sbsssssssasssas 22,362,731,940 | ...coovvneenes 20,590,319,372
14. Netincrease (decrease) in contract loans and premium notes ...(5,624,359)| ... ..(19,785,709)
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14).........cooviiirereiieieeieeeieesee st ssssssens | cevesiesnssenens (2,189,733,967) | ..cvvverneee. (1,356,611,184)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPIEAI NOES.......evieevicicrereie ettt st bbb saesss s b sses s sessesassanssssessesses | stessessesesessessesssesssssessssnssenses | sesessessessessessnssssesses e sessessesanes
16.2 Capital and paid in SUPIUS, €SS tTEASUNY STOCK. .........uvururririiririircereire et seerecs ettt sse sttt sssssensssssessns | setsessesssssseesessssssssestesssessessns | rebsessssssssessssssssessessesssessesens
16.3 BOITOWEM fUNAS.......vveurirrereriierisiesesesi ettt enes | cenisenss s st essb s st | cresessessss s est s
16.4 Net deposits on deposit-type contracts and other insurance HabilitIEs.............cocuveveieieiciriseceee e | e 56,948,071 | .oovovveviiereinns 18,802,296
16.5 DIVIENAS 10 SIOCKNOIABTS............vveuceirericeiieri sttt rassenes [ eeninensssessnessesssesssssesssnentas | coessssessssneess s essssee st
16.6  Other cash Provided (APPHEM)...........cccuuurerermrrreerireeeseseeseeessseeessseessssessssssesss s sssesss s sessssesss s ssssssssssssssssssssssns | erssssssssssssanas 131,433,681 | .ooovevicniis (22,143,543)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Lin€ 16.6)..........coeuvrrvverrrmrinrns | conrissinsisinnins 188,381,752 | .ooovvvrnireans (3,341,247)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17).......ccccvveververervereereesnceeees | coverveeriereens (77,679,671)| ..o 305,142,211
19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year. ...1,808,324,077 ...1,503,181,866
19.2 End of year (Line 18 plus Line 19.1).... 1,730,644,406 1,808,324,077
Note: Supplemental disclosures of cash flow information for non-cash transactions:
[ 20.0001  Mortgage Loan REMNANCING..........ocoeseeo e | s 142,612,793 [ oo 157,892,770 |
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS
1

Insurance 8 9
2 3 4 5 6 7
Aggregate of Total
Life Individual Supplementary Accident All Other Lines (Columns 2)
Total Insurance Annuities Contracts and Health of Business through 6) Fraternal Expense
1. Premiums and annuity considerations for life and accident and health CONractS...........cccocuiveieiricisieee s | erreeenas 5,450,605,928 |........ 1,559,364,898 | ........ 3,571,694,227 | ..o | e 319,546,803 |.....covvvvevrercinieren [ e 5,450,605,928
2. Considerations for supplementary contracts with life contingencies................ A N7 T N T 8,072,928 | ..o | e | ...78,072,928 | ...
3. Netinvestment income I [ 2,768,468,228 | ........ 1,236,405,143 | ........... 705,103,534 | ........... 174,222,598 |........... 308,231,644 |.......... 344,505,309 | ........ 2,768,468,228
4. Amortization of interest maintenance reserve (IMR) 118,180,695 |.... 23,048,165 ....24,636,856 6,891,857 |...............4,458,606 |............ 59,145211 |........... 118,180,695
5. Separate Accounts net gain from operations excluding unrealized gains or losses. 2,500,000 ..1,300,000 |.. ..1,200,000 |.. .2,500,000 | ...
6. Commissions and expense allowances on reinsurance ceded v Lo 20,813,232 | 27,813,232 [ e
7. Reserve adjustments 0N rINSUFANCE CEUBM. .........vuururerirriereieireereieeeee i ssess st sssse st essssssessessesssssessessessssssessessanssnssesss | sesessessnesessessenssnssessnsd | nessmssasessesssessasssssnsss | sessesssssssssassasssssnssnsss | sessesssssesssssasssnssnssasss | sessesssessessassnssssssnssanes | eesessessessasssessnssasenne
8. Miscellaneous Income:
8.1 Fees associated with income from investment management, administration and contract guarantees from Separate Accounts... | .............. 580,104,456 |.............41,261,025 |..........537,439,076 |........... 1,404,355 | .....ooiviinririninns e
8.2 Charges and fees for deposit-type contracts v | e 0. RN .
8.3 Aggregate write-ins for MISCEIIANEOUS INCOME...........iuueuririeiiieiseisreieiess ettt | srsenbsesnensees 17,480,686 | ..o 8175 | 0 0 | i 47,408 | 17,425,103 |.....coeonee 17,480,686
9. Totals (Lines 110 8.3)....ccevvvrverirreirennns N 9,043,226,155 |........ 2,887,900,640 | ........4,840,173,692 |...........260,591,738 |...........632,284,462 | .......... 422,275,623 |........ 9,043,226,155
10. Death benefits ..1,005,019,661 .1,005,019,661 <vre..1,005,019,661
11. Matured endowments (excluding guaranteed annual pure endowments) v | e 9,928,652 |.....ccreren 9,928,652 | ...euvuirriinriereinni | e | et | et | s 9,928,652
12, ANNUILY DENETIES. ...vovvoisiiiec ettt entas | eisensentns 718,538,983 | ....ovvverieeieieninnes | e 718,538,983 | ....ooieeieireiinrieieiiens | eevrnnieiesesssssseseniens | snseseissssessssssssessenes | sonsennes 718,538,983
13. Disability benefits and benefits under accident and health contracts, including premiums waived $.....37,322,543... .348,279,236 |.............20,017,082 | ..ocvvrrrrrrennnd 62,837 |.. .348,279,236 | ...
14.  Surrender benefits and withdrawals for life CONtracts............c..ovevrvererrerrininererniseneins .1,927,702,005 1,537,889,225 |.............. 4,869,686 | .....cecovvrvrririnne ..1,927,702,005 |...
15.  Interest and adjustments on contract or deposit-type contract funds 121,218,100 |.... 22,267,752 |.. 112,006 |.... 121,218,100 | ...
16.  Payments on supplementary contracts with life contingencies I I 215,841,443 | ..o | e [ s 215,841,443 | ..o | e | e 215,841,443
17. Increase in aggregate reserve for life and accident and health certificates and CONtracts.............cccoeeveiereeieiiceieeeeseeseeeees | s 1,711,780,058 |........... 571,206,445 |........... 854,689,189 | .......... (64,243,146) | ........... 350,127,570 1,711,780,058
18, TOtalS (LINES 1010 17).eeueririecieiieieeiie ettt ..6,058,308,137 .1,999,674,251 | ........3,133,447,986 | ...........246,846,821 | ...........678,339,079 ..6,058,308,137
19.  Commissions on premiums and annuity considerations and deposit-type funds (direct busingss Only)...........ccccovvvereiereeiieeisiieiiees | cerreisiiennes 285,876,413 |............. 89,955,926 |........... 176,713,753 | oo 337,828 |..ccovene 18,868,906 | ......ovvrevrerrireierins | e 285,876,413
20. Commissions and expense allowances on reiNSUraNCe @SSUME...........c.uvureerreerrrrreeerersersesssesseesessssssesessessssssessessssssesssesensesssssnenes | sonsnesssesenssssnesnensessesQ [ e | s | e | s | s | s 0
21. General insurance expenses and fraternal expenses............... .T47,338,141 ...300,834,677 |.. .40,696,335 | .... 575,182,590 | ... 172,155,550 |....
22.  Insurance taxes, licenses and fees.................. ...33,949,251 .18,868,148 2,278,557 |.... ..32,944,891 | ... ...1,004,359 |....
23. Increase in loading on deferred and uncollected premiums...... . (4,341,539) | .ovierennn(8,341,540) | oo T | | s | - c(4,341,539) [ oo [
24. Net transfers to or (from) Separate ACCOUNS NEt Of FEINSUIANCE. ..........cvuurvruririiriireireieieese s | arssesssesinas 902,214,797 |.............A7,352,750 |...........858,322,882 | ............(3,460,835) | ...oovvrrmirririireririnns [ e [ v 902,214,797
25, Aggregate WItE-INS fOr ABAUCHIONS. ..........c.cviveeieeiceeceeieteee ettt et b s sess st essessssnsens | srensesessnsns 33,248,780 |..........107,028,626 |............89,310,122 | ...........(14,093,833)| ........... (35,879,815) | .........(113,116,320) | ............. 33,248,780 | ..oovvveeeeen. 0
26. Totals (Lines 18 to 25) ..8,056,593,979 .2,471,373,458 .704,303,062 |.........(113,116,320) | ........7,883,434,069 |... 173,159,910 | ...
27. Net gain from operations before refunds to members (Line 9 MINUS LINE 26)...........curiiurenreiineineireieeseenseeessseseseesessesssssesessessses | coreesessecens 986,632,176 |........... 416,527,182 |...........262,676,123 |...........17,215,438 | ........... (72,018,600) | .......... 535,391,943 | ........ 1,159,792,086 |.......... (173,159,910)
28. Refunds to members I 315,385,410 |........... 305,549,675 | .ooovieeennn 362,662 | oo 1,747,991 [ 7,725,082 [ 1o v 315,385,410 [ .o | o
29. Net gain from operations after refunds to members and before realized capital gains or (losses) (Line 27 minus Line 28) B I 671,246,766 |........... 110,977,506 535,391,943 | ........... 844,406,676 |.......... (173,159,910) | ..cvvcvicrcirinn 0
DETAILS OF WRITE-INS
08.301. 1,619,448
08.302. Fees from third party for SErVICeS ProVided..........ccccveiruriieieiiririeiensse e sesesssssessessssssessesssssssessssssessessssssessesssssnsessens | sonsessesnnese 19,805,855 | itiviiieiieiiiisieieniinns | e | censsssesesssesessssesens | vesnsesesnssssesessssasess | seressssenns 15,805,655
08.303. oSSRt b st s st st ntensentnssensentens | essensnnssessensenssnssnssenssQ | resiessesestestensiessersans | sressensesressensanssesantens | sessensesestenssesestensans | stessesessensensnsesentens | srenssesessessens st esseneas
08.398. 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398 above) (Line 8.3 above).. ...17,480,686 | ... 17,425,103 |.. 17,480,686 | ..
2501.  Retirement and disability benefits . .3,846,386 |.... ..3,846,386 |.. .3,846,386 | ...
2502, EMPIOYEE DENEILS........ooiveeivieciiiiciii bbbt | eeeieniestnnes 1,579,238 | ooeiceeireeiereiriens [ vt | e ssieeeeneens | et | eeneeenneens 1,579,238 |..oovvenne 1,579,238
2503. Expenses related to services provided t0 third PArY............cccceieiriieriiicsie et 15,723,155 | o.eeeeeeeeeeeececcciies | creetceeceeieieieeieiens | eveveieseseseaeeseeseseseaes | cereseseaerereseaereseaeaerens | oeeeenens 15,723,155 |............. 15,723,155
2598.  Summary of remaining write-ins for Item 25 from overflow page.. ...12,100,000 .89,310,122 ..(14,093,833)| .. .(35,879,815) | .........(134,265,100) | .. 12,100,000
2599.  Totals (Lines 2501 through 2503 plus 2598 above) (Line 25 above) 33,248,780 |........... 107,028,626 ...89,310,122 | .......... (14,093,833)| .ooveenee (35,879,815) | ......... (113,116,320 | ....ccocvvvee 33,248,780
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ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR
1 2

3 4
Life Supplementary
Total Insurance Annuities Contracts
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. RESEIVE DECEBMDET 31, PHIOT YEAN. ... vuereeeciseeiseiieis ittt | £iee b st s bbbttt 37,009,706,360 | ....cooovverrrriirinrineeeeineineiees 22,318,161,920 | ...covurerrircrierierierienieeeeeeenes 13,050,510,204 | ....oovvvrverrirrienrienrienrieeriesnenene 1,641,034,236
2. Tabular net premiums OF CONSIABIALIONS. ...........ceuiiiieiriiieteiciei ettt a bbb s bbb s b s s s b s s s s s s s b s et b s s sesebnsesesnse | Hntesessnsesesansesesssesessn e s sessnses s nns 5118,941,913 | ..o 1,475,578,916 | ..eveeeeeeeeeeeeeeee e 3,565,837,996 | ..o 77,525,001
3. Present value of disability ClaIMS INCUITEA............coiiieiriiieieiics ettt ettt b es e s s e s s s st et ssesesans | seesesesssnsesessssesessnseses st et essnsesesnseseen 24,719,708 | oo 24,719,708 | ..ottt | e XXX et
4. TADUIAEINEEIESE.........cveeeeeeisceiees ettt | Heeb et 1,343,982,815 | ...ooovvirirerieeeee s 876,125,572 | ..oooverreeceieeeeeiceeeeieesies 392,405,512 | ovooeviciere s 75,451,731
5. Tabular [8SS ACtUAI TESEIVE MBIBASEA............ccuivieiiititiiiiet ettt ettt ettt a et st ss st et eb et et essse st et et et ebe st steb et stete e etabensstasesnesasensstass | tebessseseseesssesssteseseesstess st steresatess e ens 50,825,612 | oot 11,242,136 | oo 38,529,170 | wovveveeiiccieecee e 1,054,306
6. Increase in reserve on account of ChaNGE IN VAIUGHON DASIS...........c.euiiriiririiiriciee ettt eses | Sbsesesses s ss b e s bbb bbb s bttt L0 T BTSSPl OSSOSO
7. ONEEINCIEASES (MEL).. ... evevrereeisisetseieiseeseeserees et et eese st esees et e s s s b8 E s e s e a8 s e £ o8 Eee 8o b s R s a8 ee s b ne e s st et b e s ensesesenses | eeetessessstasses et et es et et sns st ant s e 49,750,994 | ..o 55,928,694 | ....ooviiiieiice e (8,177,700 | 1.vrevveerreeseieceieessesneeeseessesseesessnsesensesssenssesneas
8. TOMAIS (LINES 110 7).euuveuieuiereiiiieieeieeie sttt | Sehi b 43,597,927,402 | ...vvovvviiinininin s 24,761,756,946 | ...c.oocvoiriiriniriniriniriserinrienies 17,041,105,182 | ...ovovvrirrininsienissrsneseninene 1,795,065,274
0. TADUIAI COSE. ... rerueeererseiese et eees e eeee s8££ 88888588 enn | eeeE ettt (VR A R 934,770,547 | oooorveereeieeeeeeeieeeessesessesi st ssssssnes | reeessssssseseseessssenns )90 SO
10, RESEIVES MEIEASEA DY TEATN. .....c.viiieciiicie bbbt s bbb sttt b st s bbbt et naes | Sbebetsebete s e bttt bbbttt nes 504,828,688 | .....oovieiiieiee e 504,828,688 |.......cccoovveerririinnn D00 RN BT XXX oot
11, Reserves released by other terMINGONS (NEL)...........vviueiiiiiieeiee et s st ssessesnses | sebassessessnses e s e b s s bbb sse et snsenss 1,182,691,706 | oo 401,173,170 | e 560,609,482 | ....voveviiieeicee e 220,909,054
12. Annuity, supplementary contract and disability payments involving life CONINGENCIES..........c.vvieiiiriiieiiseesee e | st ssesnsenees 1,690,100,872 | o.voveeeeeeeeeeceeeee e 19,807,059 | ..ovcvierieieeeeeeeeee e 1,672,928,683 | ....ocoovreeicecce e (2,634,870)
13, Net transfers to or (from) SEPAratE ACCOUNES.........c.vueurriiirieieireeieie ettt s bbb s st ens st esebants | stsetsstessessstasses et ansases et ansensessnsansas 913,970,660 | ..ocvvireiececeeee e 11,603,038 | ..ooovvcveeceecce e 902,367,622 | ......ooovrieeririiieieie e
14, Total dEAUCHONS (LINES 910 13).....cvuuiiuiiiuciieiiciieiieese sttt bbb | ShteeE bbb 5,226,362,473 |...coviiriiriiniiini s 1,872,182,502 | ..o 3,135,905,787 | ..o 218,274,184
15, RESEIVE DECEMDET 31, CUMENE YBAT. ... vuiteiieiteteisitetst ittt ettt ettt et eeses et et ees et es s esesses e et e et e s e st es et es s et et s et et et sesesessnsesessnsesessnsesesnsns | etesssesessnsesessssesessnsesessssnsesensnsess 38,371,564,929 | .....c.coooovvvereeieieieeeee 22889574444 | ... 13,905,199,395 | .....coovoveviereeeeeeeeeeeee 1,576,791,090
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EXHIBIT OF NET INVESTMENT INCOME

2
Collected Earned
During Year During Year
1. U.S. government bonds 47,842,861 | .ooovveceeeee 48,292,482

1.1 Bonds exempt from U.S. tax....
1.2 Other bonds (unaffiliated)

1.3 Bonds of affiliates

2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates

2.2 Common stocks (unaffiliated) 21,143,396 | .oveveieeeee 21,430,931
2.21  CommON StOCKS OF AffIIALES..........cvivieeieiicrieice ettt bbbttt ssanes | esiesstessesssessessesee s snee 2,695,171 | oo 2,695,171
3. Mortgage loans.... 399,143,128 | oo 399,145,386
4. REAIESIAIE........oeoeeeceecece ettt sttt tesessnsssnsnsnsnsnsssnsssnsnsssnsnenens | (O)oeeeeeee s 24,231,935 | oo 24,231,936
B CONTACE IDBNS.........ooveeieict ettt st b s e s e s st e st n s e s s sa e s et ena st aenas | esnsestesensesten s st ena s 84,163,720 | .ovovveeeeeeeee 83,748,900
6.  Cash, cash equivalents and ShOr-term INVESIMENES............cc.cviviuieiicese et () I 13,189,370 | coovveeeeeeeeene 13,417,465
7. DEriVAtiVE INSIUMENES. ...t bbbttt en (F)eereeeneereeeereerneieesseseesesssesesesens | ceneeeereseseee s 2,378,248
8. OMhEriNVESIE @SSELS.......coucvicvicriicicieie et bbb s bbb bbbt st s bntas | sbessessebstenaeseesee s sanes 592,031,775 | cooovrereeeeieeeinns 592,031,775
9. Aggregate write-ins for investment income 1,631,598 | ..oooveeecveeeer 1,631,598
10.  Total gross INVESIMENTINCOME.........c..c.iuiiiieiieiiiisit ettt ettt sttt sttt b et stsssess et st es et bensessesssssnsansensnns | essssossessssssessessnsanes 2,847,372,169 | ..o 2,818,021,765
11 INVESIMENE EXPENSES. ... cvurereeereerrereieeeeetseeseeeeeseese st eesesse et see e ss s eee e sees s e e a8 E e e R 88428 e eS8 4S8 428428421 EeE 842 E s8R £ 42 AR e bR E s st [(¢) S 38,671,370
12.  Investment taxes, licenses and fees, excluding federal INCOME tAXES. .........vurururiiiiriei ettt sttt () SR 3,006,911
13. Interest expense
14.  Depreciation on real estate and other invested assets 6,683,275
15.  Aggregate write-ins for deductions from INVESIMENE INCOME..............ciuiiuiicicice ettt bbb s bbb s ssenss | ebsesssessessssntessesebnsansns 1,191,981
16.  Total dedUCtioNS (LINES 11 thIOUGN 15).......iuiiiiiiiiieiciieieie ettt et s bbb e s bbbt b b s bbb s bbbt s bbb s bbb s s ssenas | ebsntssesscssnsantenses st ensenas 49,553,537
17. Net investment incOME (LINE 10 MINUS LINE 16)...........cviuiuiieeieeiieteiieictcteis sttt sttt bbbt b bbb st b st st s b b sesae s s enbentens | sbensessesssssnsassessnsanean 2,768,468,228
DETAILS OF WRITE-INS
0901. Miscellaneous INVESIMENT INCOME..........cciuiviiiieieicteieiie sttt s et bt st s bbbt sseb s sansetas | suebessssesessssessssssesessssesesnnas 265,930 | oo 265,930
0902. Securities lending.... 1,365,668 | ..oocvevceeieeeens 1,365,668
0903.

0998. Summary of remaining write-ins for Line 9 from overflow page

0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above) 1,631,598
1501. Investment expenses 1,191,981
15002, oottt s bt A e Rt s AR s R RS e e AR R R R R e SR s e AR R R RSt e RS e R RS E oA e s e AR SR AR s AR e A s e AR e AR e R e e A s s e R R e R RS e Ae A s an s e bR et et et eeae s s e tetennnes | Hhesetebessetes et eaeses et et et et e s s et s st tenan
1803, ettt etttk R Rk S SRS S SRS SRS R AR AR AR R SRS SRR AR AR E Rkttt enssens | Hhiestest sttt
1598. Summary of remaining write-ins for LiNe 15 from OVEIIOW PAGE...........evuurvririiieiieeiieieiieesesiss st ss sttt ssnnns | estsesssesssenss e st st ss s s st nn s 0
1599. 1,191,981

(@) Includes $.....33,151,235 accrual of discount less $.....94,112,813 amortization of premium and less $.....12,010,700 paid for accrued interest on purchases.

(b) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.

(¢) Includes§$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.

(d) Includes $.....23,741,911 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.

(e) Includes $.....1,965,558 accrual of discount less $.....1,350,682 amortization of premium and less §.......... 0 paid for accrued interest on purchases.

() Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.

(9) Includes$.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.

(h) Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.

(i) Includes $.....6,683,275 depreciation on real estate and §.......... 0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)

1. U.S. gOVErNMENt DONAS........overveeriririreissieieiesessiesressssssessenens | evssseessessnnssnes 8,238,973 | ..o | s 8,238,973 | oo | rrreeeineinse s

1.1 Bonds exempt from U.S. tax

1.2 Other bonds (unaffiliated).........cccvrvrrnrerrirnrrrireresrsre s

1.3 Bonds of affiliates..........cccovvvereirereieiceeceeeeeee e

2.1 Preferred stocks (Unaffiliated).........c.coverrererrrrrrnnenneeininessiinnes | oo 799,772 | oo
2.11 Preferred stocks of affiliates

2.2 Common stocks (unaffiliated)........ccccoverrerrenrenrrninrrrereinrnnnneins | coverninnnnnns86,859,804 | oo (638) | coviinnnn....66,859,166 | .o 83,929,038
2.21  Common StoCKS Of AffiliAtES...........cceveeveiciiecieccsece s | et sesisssseins | eveersssesesississssssssssssssenes | evvesensesesessensssssesensnensQ | cerveveseeseenns 15,792,717

3. MOrtgage l0aNS......c.cieeeeireiee e | e (33,928) | c.ovverrririnne (6,504,697) | ...vovverrrrrrrnn (6,538,625)

4. Real €State......cccicrccee e | e 202,286 | ...covererierereieerieeinis 202,286

5. Contract loans

6. Cash, cash equivalents and short-term investments

7. Derivative inStruUmeNts...........cccoueericreieicessesee s

8. OtherinVested @SSetS..........corurrrerrerrerneireereeeseieeessseeesseeeenns

9. Aggregate write-ins for capital gains (I0SSES)........vververrerrrrreeneenns

10.  Total capital gains (I0SSES).........cewerrerrerrrerrirrieeineereeseeresereeenens

DETAILS OF WRITE-INS

0901. Miscellaneous Capital GAINS/LOSSES...........ccevevreverreersiererererens | crvverereeisesisesenns (2,026)
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from overflow page... | ....ccoocovvvereeririerienenad 0 [ e 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)........ | cecovvveererccrerinenns [PA02Z5) | 0
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EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

oo~ W=

© oo~

Insurance 7 8
2 3 4 5 6
Life Individual Accident Aggregate of All Total
Total Insurance Annuities and Health Other Lines of Business (Columns 2 through 5) Fraternal Expense
FIRST YEAR (other than single)
Uncollected (1,310,282) | ..o (1,334,993) ... (1,310,282)

Deferred and accrued
Deferred, accrued & uncollected:
3.1 Direct
3.2 Reinsurance assumed..
3.3 Reinsurance ceded...
3.4 Net (Line 1 + Line 2).
Advance..........co......

Line 3.4 - Line 4...
Collected during year:
B.1 DIMBCE.....vitiei et
6.2 Reinsurance assumed..
6.3 Reinsurance ceded...

6,409,609 |.....cccoviiiririiiiii 6,409,600 |.... 6,409,609

11,681,912 |....
6,607,295 | .
5074617 |

11,128,062 |
2,008,549.019
2,013.645.755

11,128,062 |.
2,008,549.019 |.
2,013,645.755 | .

..22,732,509
..22,754,629

Line 5+ Line 6.4.....

Prior year (uncollected + deferred and accrued - advance) 4,016,310 4,016,310
First year premiums and considerations:

9.1 DFECL ..ttt enns | ebseenrenreentantes 2,022,858,481 2,022,858,481
9.2 REINSUrANCE @SSUMEM.........ouiviiiiieiiicieieiiseie sttt sse st sensssesenens | sosssessssssesessssssesessesessssssesasans 0. ettt tenns | eereses et sese s essanaes | sesesesiese st enea ..
9.3 Reinsurance ceded... 113,229,035 |. ...13,229,035 s . ] 13,229,035 | ..
9.4 Net (Line 7 - Line 8) 2,009,629,446 85,742,441 ST | I ST 2,009,629,446

SINGLE

. Single premiums and considerations:
10.1 Direct 995,541,928 | ...ovvvrrrenneenndB1,570,712 | o0 B3B,971,216 | oo | eereneissssseis s sssnnnens | eesensesesnssesseennens 995,541,928
10.2 ReINSUrANCE @SSUMEM........covuivireieiieiiceereicieieie et sse s sssesens | sreresesissssessseses s s sssesessnsees 0 [ et 0]..
10.3 Reinsurance ceded. ...1,875,990 |. .7,875,990 ...1,875,990 |..
10.4 Net 987,665,938 453,694,722 987,665,938

. Uncollected (1,501,345) | ..o (3,337,198) (1,501,345)

. Deferred and accrued 54,410,636 | ...coovverrirriririnins 54,410,636 54,410,636

. Deferred, accrued & uncollected:
1301 DIFECL....uvtcveees ettt ettt st s s bnes | ertesssssesesnsenans 126,815,868 1,835,726 | oo | e 126,815,868

13.2 ReINSUrANCE @SSUMEM........coviviiriieiieieteieieiesie ettt ssse s sssesens | sresesesinsesessssesessssesessssesessnsens 0

13.3 Reinsurance ceded..... .73,906,576 |. 73,906,576 | ...ovovevieereiircieisieieiesesesiisees | ereresesssssssessese s .73,906,576 |..

13.4 Net (Line 11 + Line 12)... 52,909,292 |. ...51,073,439 | ... . ,835,726 52,909,292 | .

.......................... 15,461,448 |. .. ..10,306,739 |. 15,461,448 | ..
........................ 37,447,843 (8,471,013)] .... e 31,447,843

. Collected during year:
16.1 Direct
16.2 Reinsurance assumed

[
s
=
K2l
oo
~
o
©
=
o

....297,026,638

16.3 Reinsurance ceded. 291,063,579 | v .
16.4 Net....ooovvvinennn ..1,025,815,360 | ...
. Line 15+ Line 16.4.......ocoovvirnrrcrcreinins .1,071,734,349
. Prior year (uncollected + deferred and accrued - advance) 51,806,614
. Renewal premiums and considerations:
19.1 DireCt...oovvvrurenne .1,117,872,211
19.2 Reinsurance assume . .
19.3 Reinsurance ceded..... . .98,113,635 |. 98,113,635 |..

19.4 Net (Line 17 - Line 18).... 2,453,310,545 | .....cce0e000....1,019,927,735 | oo 1,136,569,253 | .....ccoviereeeeenean 296,813,557 | v 0 i 2,453,310,545
TOTAL
. Total premiums and annuity considerations:
20,1 DIMECL.vvevvvveveverereeiiesses sttt et ssss sttt ss st ssessessnssnes | essssssssssssessnens 5,569,824,589 | ......cccvvrrrrnnnne 1,678,414,399 | ..coovvverrrrrnns 3,571,694,227 | ...oovovrrrinnrnrnen 319,715,963 | oo | s 5,569,824,589
20.2 Reinsurance assumed JR TSRO 0].. L0 L0
20.3 Reinsurance ceded........ 119,049,501 | ... .0
20.4 Net (Lines 9.4 +10.4 + 19.4 1,559,364,898 | .....cccoeviraa 3,571,694,227
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EXHIBIT 1 - PART 2 - REFUNDS APPLIED, REINSURANCE COMMISSIONS AND EXPENSE

direct business only)

ALLOWANCES AND COMMISSIONS INCURRED (

Insurance 7 8
2 3 4 5 6
Individual Accident and Aggregate of All Total (Columns 2
Total Life Insurance Annuities Health Other Lines of Business through 5) Fraternal Expense

REFUNDS APPLIED (included in Part 1)
21, TO pay reNEWal PIEMIUMS..........evuivieereeieieeieeieeisessess st e s tes b s s ssss s st bbb bbb s sassnns | svsessssssssssessnsanenn 92,471,343 | oo 92,001,277 | oot eseieseiieis | cvevieree e AT0,072 [ oo | e 92,471,343 | oot | et
22 ATTONET ..ot ntes | eesesstesneneeneans 190,596,846 | ...coovvvvvereeene 190,596,846 |....ovvveerrireieirereineereirseies | v | st nnteneene | eesstessesssnnsesaens 190,596,846 | .....ovoeveerireerireinireneinsnieines | e
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED
23. First year (other than single):

23.1 REINSUFANCE CURM. ......vvuurirerernririsieesesissse sttt sesst s ssstssnss | sbsesssssssssessssessnns 9,882,023 | oo 0,882,023 | ...ovoucvirerieriinerirnnerinenes | et | et | etesess s 9,882,023 | ..o [ e

23.2 REINSUTANCE @SSUMEM.........cumiuuireirieee ittt snasenes | reniessesssssesssstess e stessnenaes 0 | et esierrerreennns | reresien e ennes | serre ettt | eesest ettt ent | frasess st st 0 | e | et

23.3 Net ceded 1855 @SSUMEM.........couurvirriiiceirerieriseeri st sesssssssensses | seseesssessssessssnessons 9,882,023 | oo 9,882,023 | .ooorreen) LU O (O RN (O 9,882,023 | ..ooorireerneieens LU OO 0
24, Single:

24.1 ReINSUTANCE CEUBM........coueereriieieire ittt

25.

26.

24.2 Reinsurance assumed

24.3 Net ceded 18SS ASSUME........cc.cuuevieieeiecieiesie ettt

Renewal:
25.1 Reinsurance ceded

25.2 Reinsurance assumed

25.3 Net ceded €SS @SSUME............cccueiiiceeiiereeee et nnes

Totals:

26.1 Reinsurance ceded (Page 6, LINE B)...........corurienrirrieiniineeeseieeiseisssiessse e sssesseseeessenens

26.2 Reinsurance assumed

26.3 Net ceded 18SS ASSUME........ccivueviiiieiieiiiesieieisiese sttt

COMMISSIONS INCURRED (direct business only)

27.
28.
29.
30.
31.

Deposit-type contract funds.

Totals (to agree with Page 6

3 LINE 19). s

...................... 199,193,356
........................ 30,765,187
........................ 55,580,042
............................. 337,828
...................... 285,876,412

...................... 111,094,502
........................ 20,003,808
........................ 45,615,442
............................. 337,828
...................... 177,051,581

...................... 199,193,356
........................ 30,765,187
........................ 55,580,042
............................. 337,828
...................... 285,876,412




Annual Statement for the year 2016 of the Thrivent Financial for Lutherans

EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6 7
1 Accident and Health 4
2 3 Aggregate of
Cost All All Other Lines
Life Containment Other of Business Investment Fraternal Total
1o REN s | aerees 24877246 | ...........13,959 | ... 1,829,292 | ....cooovvvrvvivrines | = crvrveisinenns | 201,052,003 | . 27,772,500
2. Salaries and wages... ....215,874,065 ....283,895,379
3.11  Insured benefit plans for eMpPIOYEES.........cuvvrrverrerrenrneeneereisnnsinns | ceenee 36,035,542
3.12  Insured benefit plans for fieldWorkers...........ccoceeveveverveveeeceerenns | v 50,383,411
3.21  Uninsured benefit plans for employees.
3.22  Uninsured benefit plans for fieldworkers..........co.ovrenrnrinrnsinninns
3.31  Other employee welfare
3.32  Other fieldworker welfare...
4.1  Legal fees and expenses...
4.2 Medical eXamination fEeS...........ccveveieeiererrieereceseese s
4.3 INSPECHON rEPOIt EES......cvuverererrererreseeseireeese et nenes
4.4 Fees of public accountants and consulting actuaries........
4.5 Expense of investigation and settlement of certificate claims
5.1 Traveling XPENSES........ccurururrereeeeeereeereeseeseesseeseeseesees
5.2 AdVertiSing......coovreereerreeerereee s
5.3 Postage, express, telegraph and telephone..
5.4  Printing and stationery........c..c.ccoeeoeeveureererneenne
5.5  Cost or depreciation of furniture and equipmen
5.6  Rental of equipment
5.7 Cost or depreciation of EDP equipment and software
5.8 Lodge supplies less §..........
6.1 Books and periodicals
6.2 Bureau and association dUES............c.ccevuevererivsieererereseiee e
6.3 Insurance, except on real estate
6.4  Miscellaneous losses.....................
6.5 Collection and bank service Charges..............ccooueveureeriereverseeniens | cevvveennns
6.6  Sundry general expenses.............. I
7.1 Field expense allowanCe.............ccoveevevevevereerevssieseseeins [ 2 318, 453
7.2 Fieldworkers' balances charged off (less §.... I 12,445,574
7.3 Field conferences other than local meetings...........ccocuveeverereinices | vevvenes 7,517,435
8.1 Official publications............cccevvvivererennee.
8.2 Expense of supreme lodge Meetings.........ccvueurvereiveieserieiienninns [ evierenseissenenns
9.1 Real estate expenses........cccceuvevveveieieriennns .
9.2 Investment expenses not included elsewhere... [SUSTTTUORRRN ISR 8 864, 996
9.3 Aggregate write-ins for expenses.............. IO [SOSORORTRYR 0 I [FVUOORTORORORORSOR 0 N [PUURURROROOROROROROR | B [PUROOROURORROROORTORURt | I OUOROORRRRROON 0]...114,939,955 | ...114,939,955
10.  General EXPENSES INCUIMTEM..........ciuurvurureireiieiierieseseeeesseseneees ....534,486,254 | ........3,310,509 | ......37,385,826 | ...cccvvvevirennn0 | e 38,671,370 |(a)172,155,550 |(b)786,009,509
11.  General expenses unpaid December 31, prior year...........cccovuveveens | conee 28,635,209 | ..........159,782 | ........1,906,267 |.....ceovvervevirnrs | 202,106,866 | ... 10,790,880 | ...... 43,599,004
12.  General expenses unpaid December 31, current year...... N 42,321,244 | ..........262,130 | .......2,960,253 |....ccccovivieiiranes | ... 3,062,044 | ... 13,631,477 | ...... 62,237,148
13.  General expenses paid during year (Lines 10 + 11-12) ....520,800,219 ....169,314,953 | ....767,371,365
DETAI
09.301 Fraternal BENEVOIENCES...........ccceiireiriiieieicieisieietsisiesssesssiesnes | enssessssssessssesesins | essesesssesssssesesins | svssessssssesesssesssies | sossesesssessssssesssses | soesesessssessssesessnes ....103,584,271 | ....103,584,271
09.302 Fraternal Information @nd relations............cc.evrrueeneenrinreninnnrieies | ceernsiininsnninneins | vrersssnsesssessesnnes | seessessesssnsssssnssns | oessmssssssessasssnssnes | sessessessnsssnssessanss | sessesennes
09.303 Local branch-lodge expenses............ . . ,
09.398 Summary of remaining write-ins for Line 9.3 from overflow page.... | ...coccovevrerrenne. (V1 IS (O OO | I ESUPRORRORORRON | I ST 0] e 9,445,860
09.399 Totals (Lines 09.301 through 09.303 plus 09.398)(Line 9.3 above). | ...c.covvrrerrernces [ [P (O O | ) [T | I SO 0]....114,939,955 | ....114,939,955
(@) Show the distribution of this amount in the following categories:
1. Charitable $.....8,209,084; 2. Institutional $.....6,391,860; 3. Recreational and Health $.....1,472,609; 4. Educational $.....6,412,121
5. Religious §$.....37,182,464; 6. Membership $.....1,653,715; 7. Other $....110,833,697; 8. Total $.....172,155,550
(b) Includes management fees of §.......... 0 to affiliates and §.......... 0 to non-affiliates.
EXHIBIT 3 - TAXES, LICENSES AND FEES
Insurance 4 5 6
1 3
Aggregate of
Accident All Other Lines
and Health of Business Investment Fraternal Total
1. REAIESIALE tAXES......cvivevcicteecc ettt | sresenssssenesssseniens | sresieseesessssesesinss | eesesseseserenssnenes | arerns 1,523,774 | oo | v 1,623,774
2. State insurance department licenses and fees.................
3. Other state taxes, including §.......... 0 for employee benefits
4. U.S. Social Security taxes........cocoeereererreereeneerereeeneereines
5. AllOthEr tAXES.....covueeeeeereeeieineieiseineereiseiseisensesnessessssssssesssssssssssssssessssssssssssesessesss | ennnees(Qy 120, 1 19) | erreeee(223,260) [ ovvovvvvvervininnnn | e (150,425) | v 81417 | i (3 419 ,987)
6.  Taxes, licenses and fees Incurred.........ccccocvvvevvevererennee. 666,335 | .......2,278,557 | ...cccoveveveerennl0 | ......3,006,911 | .......1,004,359 | ...... 36,956,162
7.  Taxes, licenses and fees unpaid December 31, prior year... IO I 4731423 | .........281,678 | .o | 000 426,834 | ...........245,880 | ........ 5,685,815
8. Taxes, licenses and fees unpaid December 31, CUrrent Year...........occeeveeeeeneereencnes | seeseens 3,795,295 | .....e.273,544 | .o | 416,270 | ..l 128,269 | 4,613,378
9.  Taxes, licenses and fees paid during year (LiNeS 6 + 7 = 8).......cccerervrrereriereniirericninns | cvvne 31,602,463 | .......2,286,691 | .....ccooeevern0 | ..3,017,475 | ... 1121970 | ... 38,028,599
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied t0 Pay rENEWEl PIEMIUMS........cceirieirrieieiieesieiessssesse et sssesse st s st s bbbt n st n st ...92,001,518
2. Applied to shorten the endowment or Premium-pPaYING PEIHOG. ........ciuireieieiiiniieieseissies ettt ss s ssesens | sressssessessessssssessesssssssessessnsensessenes | er
3. Applied to provide paid-Up @dAIIONS..........cccriieireiiirieie ittt
4. Applied to provide PaId-UP GNNUIIES..........cceiiieieiiierieiessiese ettt sttt b st s ssessnsassesssssssensessesns | sstessessssessessessnsansassessnsanse
B TOMAI (LINES TH0 4). ottt bbbttt | 1ees 282, 640 904
B, PIA TN CASN...ouieuieuieiieiieecee et ...19,208,026
7. Lefton deposit........cccovrererrinieneiienns
8.  Aggregate write-ins for dividend or refund.
9. TOHAI (LINES 50 8)..vuirveiiiiieieisiie ettt ettt
10, AMOUNE AUE ANA UNPAI.........ceiieiiiiiecieiceieie ettt bbbt bbb st bbb st et a b s et b st s s st st etens
11.  Provision for dividends or refunds payable in the following calendar year
12 Terminal dividends
13.  Provision for deferred dividend contracts...
14.  Amount provisionally held for deferred dividend contracts not included in LINE 13...........oeiiiviiiiieiicesce e | crsreressiesssissesesseeres e s sssaesnsesens
15.  Total (Line 10 through Line 14) .310,467,146
16.  Total from prior year............cc......... 305,703,271
17.  Total dividends or refunds (LINE 9 & 15 = 16).......cueveiuieiicicicciesiee ettt b st nsnnes | sbsebessssssesssssesnsesens 307,660,328

: Summary of remaining write-ins for Line 8 from OVEIfIOW PAGE........c.cueeeveveriieeieesetese ettt saes e
Totals (Line 0801 through 0803 plus 0898) (LINE 8 @DOVE)..........cceveeiiiieiieiiiisieiee ettt en b n s ssnann
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 )

5 6
Credit
(Group and
Valuation Standard Total Industrial Ordinary Individual) Group
Life Insurance:
0100001. 41 CS0 3.25% 1902-1935 ....o.ovorvrrrrriiesiiesisee e sssssssnsss | sensssesssssens 493,058 | ..o | s 493,058 | ..o | e
0100002. AE 3.5% 19181936 .....ooieeieeiiieeieeiiee ittt sttt | seniienieas 5,499,605 |....oovvrrvrriniineians | e 5,499,605 | .....ivvriiriiriiniins | e
0100003. 41 CS0 3.0% 1926-1935 .....ooverieeeereseerseseessssss e ssssssssssssessnsssssssessssssssessssssnsses | sesessessans 3,860,726 | ...ooorverererrreeieniens | eerieris 3,860,726 | ..o | e
0100004. AE 3.0% 19341951 ..ottt | enis 174,609,949 | ..o | s 174,609,949 | ..o [ e
0100005. 41 CSO 2.5% 1948-19684 ...ttt ssenssnsnnns | eeee 1,057,689,850 |....ccoovvrvererrrirrrienns | eoene 1,057,689,850 | ....ovvvrirrirriiriinis | e
0100006. 58 CS0O 2.5% 1962-1979 ...t snsssssssins | ceeae 1,840,654,801 | ...oovvoveeerreeiieens | eeene 1,840,654,801 | ..ooovereireineinciiens | v
0100007. 58 CS0 3.0% 1971-1988 ...ttt ssesssssssssessessssssessnsens | seseesns 377,973,143 | s | e 377,973,143 [ oo | e
0100008. 58 CS0O 3.5% 1972- ..ottt sntsnssnsnns | cesneens 932,431,938 | ..o | e 932,431,938 | ... | et
0100009. 58 CSO 4.0% 1980- ....oocourerrirrereereineereereeiresiresirest st neensensensenns | cvsesees 852,619,085 | ....ooverrririnrieriiens | e 852,619,085 | .....oovvrirerinieniins | e
0100010. Fund valug 1982-1988 ..........covvuiiieieiesissssissse st ssssssssssssiees | eees 5,803,876,970 | ....ovvvrerrirrerineiinns | s 5,803,876,970 | ...eouevererieririenins | creerierinerieneeneenens
0100011. 58 CSO 4.5% 1983-1988 .......oorvuriireiriirecirerireriresisesisesesse e siesisensensens | cvessenees 5,658,906 | ....ovrereerrirrirrienns | eeeeeeeeens 5,658,906
0100012. 80 CSO 4.0% 1986- .....ouurerrvrrrierierieeiensesiesssessessessesssessss s sssssessenen | e 5,966,395,779 | ...oovveirinericrincnnnns | e 5,966,395,779 |..
0100013. 80 CSO 4.5% 1993- ...t esienen | o 2,053,822,924 | ...oovvvvvireirrines | e 2,053,822,924
0100014. 80 CSO 5.0% 1993-1995 ..o ssssssenes | avsessnns 98,634,755 | ...ovvuvrvnrrniineineins | i 98,634,755
0100015. 80 CSO 5.5% 1987-1992 ...ttt esstsstsssnes | eeseeens 100,096,963 |.. ...100,096,963 |..
0100016. 80 CS0O 4.0%-5.0% 1994-........cooiirriierieeiineirneisesesesees s ssssssssenes | sonesiens 38,565,401 | ..oovvvvrvnrrnerncineens | v 38,565,401
0100017. 2001 €S0 3.5% 2012....oceuieriereeieiieiieeieeieiseeisssessss st ssssssssnses | e 1,411,310,244 | oo | e 1,411,310,244
0100018. 2001 CSO 4.0% 2006-2012......cuumvuiviimiimienisenismssnessssssssasssssssssssessssssesssesssessesss | e 2,229,502,769 | ..o | s 2,229,502,769
0199997. TOAIS (GIOSS). ... vvuverrereereeiseeereeeseeesse sttt ss bbbttt ..22,953,696,866 | .....ccoovrriirinne 0 | ...22,953,696,866
0199998. ReiNSUranCe CEARM. ... ..o sensne s snessesenssnesessenssnenens | eoeneens 688,841,664 |.....ocoovvniiiriniininns | e 688,841,664
0199999, TOAIS (NEE).....cve ittt sttt ..22,264,855,202 | ..o 0 | ...22,264,855,202
Annuities (excluding supplementary contracts with life contingencies):
0200001. 37 SA Def 2.5%, a-1949 Def 3%, 3.5%, 4% 67-90.......orvrrrunrinrineineiireiseeesseieniens | e 428,590,138 |.......... )., SO IS 428,590,138
0200002.  @-1949 Imm 3%, 3.5%, 5.5% 70-85.......cccsvumrrreerrerirrisiieiessiessesssssssssssssssssensssnsss | sesssssssnnsss 35170 |.oovenee ) .0 SO IS 35,170
0200003. 262 Imm 3.50% 68-73, 71 IAM Imm 5.50/4.50% 74-83.........ccocoreumrumrrnrineinciinerinnnens | orrereeineinn 46,771 | .......... ) .. O ISV 46,771
0200004. 832 Def Various RateS 79-84...........cueveveieeiieieieeee et sssssannes | aveeses 138,779,296 |.......... )9, N I 138,779,296
0200005.  83a Def Various Rates 81-95..........coviriiisiiese it siessesssssssssssssssens | s 2,725,141,210 | .o XXX oo | e 2,725,141,210
0200006.  83a Def Various Rates 95-08...........cccurrrrerrurerneenmenessenseessssssssessssssssssssssessssssssessanes | oees 1,717,263,550 |....c.... XXXocovvienn | vone 1,717,263,550
0200007.  83a Def Various Rates 91-97.........coveiiiiniseseieiesiesiessesssssssssssssens | e 1,863,265,851 e 1,863,265,851
0200008.  83a Def Various Rates, AG43 Guar Benefit 94-97............coovevveveevereeseeeeveeeees | cvvevevenne 1,478,584 | ..ooooc. XXXt | e 1,478,584
0200009. 9. 83a Imm 6.25%/20/4.50% 84-99........ccoveuriimriirrirrirneireess e 12,424,846 | ........ XXXeoovvovvres | e 12,424,846
0200010. 832 IMM 5.5% 86-89.......ccrrurrrrrerrerrireireiireneessire s sssesssssssssesessessssssssessssssnsss | sessessnssnens 697,569 |.. 697,569 |..
0200011.  83a Imm Various Rates 90-97..........cccciiieiniieiesissississsse sttt ssnees 12,693,436 |...cooe.. XXXKorrvrrrirs | vrvrrennne 12,693,436
0200012.  @-2000 Def Various Rates 98-14..........cccveuiriereieriereieiesisee e sesaesens | eeees 5,410,410,515 |.......... )9, G 5,410,410,515
0200013.  a-2000 Def Various Rates, AG43 Guar Benefit 98-14.. B ..1,491,336 |.. . .1,491,336 |..
0200014.  a-2000 Imm Various Rates 98-03, 07-14.........c.ccovumruerrnrrirerrneirneieeiesieeeeeesesssessnns | ceeeens 726,103,073 | .oocee e XXX e | s 726,103,073
0200015. 2012 AIR Def Various Rates 15-NB..........cc.coveumerrinmreneinnineeneesessesiesisssienes | ceeeens 813,617,524 | ..o XXX vt | e 813,617,524
0200016. 2012 AIR Def Various Rates, AG 43 Guar Benefit 15-NB.........c.cccovveverercersicieeiens | e 0 [ XXX e | e
0200017. 2012 AIR Imm Various Rates 15-NB.......coocriririiiiiniiniineisensenessnessnesssssssssssssens | conerenens 52,782,384 |...c.c. XKXoiivviner | v 52,782,384
0299997, TOAIS (GIOSS). ... veurresressersaesseseseeesssss et sess sttt ess sttt ...13,904,821,253 |.......... XXX ...13,904,821,253
0299999, TOAIS (NEE). ... cvureeieereerieriee sttt ..13,904,821,253 |.......... XXX ...13,904,821,253
Supplementary Contracts with Life Contingencies:
0300001. 37 SA Imm 2.5% 48-86, a62 Imm 2.5%, 3.0% 55-T4.......cccovvrmeenmernernernernernsrnssiinns | e 32,485 | ..o | e 32,485 | ..o | s
0300002.  a-1949 Imm 3%, 3.5%, 5.5% 71-85....... it estsssessenes | ceeeineieees 144,703 | .o, 144,703 | oo | e
0300003. 71 IAM Imm 3.0%, 5.5%/20/4.5% T4-84..........coocurvrmmrimrinirniiniineineensinsessssssssssssns | covneineinees 325,843 | .o | s 325,843 | ..o [ s
0300004.  83a Imm 6.25%/20/4.50% 84-99 ..........orverrerreeeieeieeieeise e senes | i 66,210,588 |.....ooorrvererrierieeis | v 66,210,588 | ..o [ e
0300005.  83a IMM 5.5% 85-90.......ceummeemeireireiieiieeseesnesiesiesiesis st ssensensenses | sressenssens 1,960,355 | ..o | e 1,960,355 | ..o [ e
0300006. 83a Imm Various Rates 90-97..........ccocrimrirrirrinineineiseesessiee s isssssessesssssenes | soeeiees 52,221,227 | ..ovvovvnrininernens | v 52,221,227
0300007. 22000 Imm Various Rates 98-03, 11-14 I 1,378,443,701 | oo | e 1,378,443,701
0300008. 2012 IAR Imm Various Rates 15-NB.......cooiiiiiiiniiiniiinsiissississiissiessssssssssssssssssenes | soneieees 77,452,190 | | v 77,452,190
0399997. TOtaS (GIOSS).....vvuivesirssirsesssasssessssssasssssssssssssss sttt ess st esss st sss st ssnssssssnsssnssnnss | srans 1,576,791,092 | .0 | 1,576,791,092
0399999, TOAIS (NEE).....vverreiieeieeiissiisseissesee sttt snsnnes | esas 1,576,791,092 | ..o | e 1,576,791,092
Accidental Death Benefits:
0400001, 1926-33 INLEICO., 2.5%.....cuveureuririeiriiiseiieiiseiseiseis st sssnnns | ceeeineinnees 110,162 | oo | e 110,162 | oo | e
0400002.  1926-33 INEEICO., 3.0%0...c.veururerrererrereeseereeseiresessiseesesssssseesssssssssssesssssssssessssssssssssessensns | sessssssessssssessessanens 0 [ e | e [ eeseesesseessesssenssennes | st ensenes
0400003, 59 ADB 2.5%.....cuueereireireireireiiesie ittt | sresieeneeas 1,210,403 | oo | e 1,210,403 | oo [ e
0400004, 59 ADB 3.0%......crermirrirriieiiesissississ sttt sttt ettt ensssntnns | sresianns 14,051,084 | ..oooovveeeeeeerieens | oo 14,051,084 | ..o | e
0400005, 59 ADB 3.5%....ccuuvruirmeereiieiireeiee sttt sttt | seineineiees 917,530 [ .o | e 917,530 [ oo [ et
0400008. 59 ADB 4.0%........rerrereireireirseiise ettt ettt ettt | srensieneeas 1,602,903 | ..o [ e 1,602,903 | ..o [ e
0400007, 59 ADB 4.5%....coutiuiisieisieisisiesssesssisssisses sttt | cbsnnissninnes 276,527 | oo | s PRy RO
0499997. TOLAIS (GIOSS)......vvvrrerrereisreseiseiseiseisseessssssssssess sttt st sssesssesssenss | sinssnnes 18,168,609 | ....cvvereeririienad 0] e 18,168,609 | ..o, 0 [ oo 0
0499998. ReiNSUraNCe CEARM........uururriiiiercriaiisirssissni st ssesenisnsnnes | eensssenesssssansnes 249 | | 249 | s
0499999. TOAIS (NEE).....veeiieriieeii ittt sttt sttt snssenntenns | cssnsses 18,168,360 | ..o 0] e 18,168,360 | ..ovvvriiriiinns (O 0
Disability - Active Lives:
0500001, 52 INtErCO DISA 2.5%.........cvuevieieieiieeieiie sttt sssssienans | erensesaenas 3,720,668 |.....ccovverereriieiiees | e 3,720,668 | ..o | e
0500002. 52 INtErCO DISA 3.0%0....cuvvuveureurinriuneisiiseeiesseisessesssesses st sssesssessensns | sesseesssnnees 780,840 | ...ocvveveerierinerinenes | e 780,840 | ...oovvvecricriicriienes [ e
0500003. 52 INEICO DISA 3.5%......vvuvemierrienieseisniiseissessesisssisse s ssssssssssssssssssssssssssssssssssssssenssns | soesssnes 24,100,732 | .oevoevereireiieins | e 24,100,732 [ oo | e
0500004. 52 INtErco DiSA 4.0%.......couevemremririeinirinirieisesieesseseessssssessssssessssesseessessssssessessesins | ceeeees 132,649,312 | oo | e 132,649,312
0500005. 52 Interco Disa 4.5%.......... 89,180,017 |.. 89,180,017 |..
0500008. Class (3) & 1941 CSO 2.50%.......cuuerurerierierrerinrineisesissssssessesssssssssssssssssessssssssssses. | sonsessssssennees 9,768 | .ooocvecrierierinerinenen | e, 9,768
0500007.  Class (3) & AE 3.0%0:..uuuierierieeiseieiseisseissesssessssnssssssesssns s ssssssssssssssssensss | sosssssssssssssssssss 0 [t | e ssneenes | sesesssseenes s | sensens s nes

0599997. Totals (Gross)




Annual Statement for the year 2016 of the Thrivent Financial for Lutherans

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 )

5 6
Credit
(Group and
Valuation Standard Total Industrial Ordinary Individual) Group
0599998. ReINSUrANCE CEARM. ... vuerreieiissiisresesseesssesee et snsenssens | erensssisseses 231,534 | .o | i 231,534 | oo s
0599999, TOtAIS (NEE). ... iverereeessiersiesserssssseeseessnesesssssns sttt ssss s es st snsesenssnsssssensensssssensans | sonssens 250,209,803 | ..o [V 250,209,803 | ..o O 0
Disability - Disabled Lives:
0600001, 52 INtErCO DISA 2.5%.........cvueveeercreisieeieieisstesee et ssssssessessssessess s sesassessens | sasssesens 55,948,841 | ..o | e 55,948,841 | ..ot e
0600002. 52 INtErCO DISA 3.0%......cvvueveurerneireireisieiseeseesseeseeiesie st entsnssnsans | sresssssiens 1,255,329 | ..o | e 1,255,329 | ..o [ e
0600003. 52 INtErCO DiISA 3.5% .....cverrererrererrerneeneeeessessseseesesssssssssessssessssesssssssesessessssssssesssssnsss | soneseen 258,715,373 | .oveeveerenrinrinniinns | e 258,715,373 [ .oooveveeirieiieiiniins | e
0600004. 52 INtErCO DISA 4.0%.......vouvemvenirnreinreinneisreisseisseesseesseisseesssssssessssssssesssssssssssssssssssssnns | soeesiees 28,183,855 |...ovvvrvrrinrineinei | i 28,183,855 | ..o [ e
0600005. 52 INtErCO DISA 4.5%.........coevieerecieisieeieiieisetesee et sae s sesnees | sasvaesans 10,276,330 | .vcvoveeeveeerieeeiens | e 10,276,330 | .ovoveeeerieriieeieies [
0600008.  ClASS (3) 3.0%0.ucuucermrereererreiseiseiseessesieesesisesis sttt sttt snbsssnnes | eresisesinnins 84,889 | ... | s 84,889 | ... | s
0600007.  Class (3) AE 3.0%0 e ceruuererrereseesamessessesessseeseessesssessessessssssessssenssssssssssssnsssssssssnssssssssesss | soesssssassssesnees 2,718 | | s 2,718 | o |
0699997. TOLAIS (GrOSS).....uvveurvruvrueesneisneiseesseseeseessesesssesseesse st ssessensens | cesesees 354,467,335 | ...ooveerins 0 [ . 354,467,335 | ..o (0 TR 0
0699998. ReINSUrANCE CEUBM.............ovevveeeeeieceeteeceeseeeeeveeteereeeeeve e eeseesensessenssenenesesssnanannenes | eerenserensenan 297,620 | ..o | e 297,620
0699999, TOAIS (NEE).....vveieeieiseiieisseisssis s | cnseees 354,169,715 | .oovvvvvnvinennennd0 [ s 354,169,715
Miscellaneous Reserves:
0700001.  For reserve for variable life insurance minimum death benefit guarantees................. | coeeueeee. 1,724,142 | oo | v 1,724,142 | oo | e
For non-deduction of deferred fractional premiums or return of premiums at the
0700002. death oftheinsured AAT 2270 | o | e AAT 2270 | oo | e
0700003.  Annuity LTC COMDO MAET IESEIVES.........oueveierreiieieicieiicie et sesse s sssns | sosssessssinaas 378,140 | .o | e 378,140 | .o | e
0700004.  Additional actuarial reserves - Asset/Liability ANAIYSIS............ccoovrrvererecreriisresieeinn | cveereriseeressnseneenes 0 oo | e
0799997, TOAIS (GIOSS). ... vvurresrrsirsseissesssessssses e ssesssss st st sess st ssns s sns st snss sttt snns st st | ssenssssssns 2,549,503 | .o | 2,549,503
0799999. TOaIS (NEE).....cvuiieiireisieriseresere sttt | ersnssssneas 2,549,503 | ..o | i 2,549,503
9999999. Totals (Net) - Page 3, LINE ... ...38,371,564,928 ...38,371,564,928
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1.1
1.2

2.1
22

EXHIBIT 5 - INTERROGATORIES

Has the reporting entity ever issued both participating and non-participating contracts?
If not, state which kind is issued
PARTICIPATING

Does the reporting entity at present issue both participating and non-participating contracts?
If not, state which kind is issued
PARTICIPATING

Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as
described in the instructions.

Has the reporting entity any assessment or stipulated premium contracts in force? If so, state:
41 Amount of insurance:

4.2 Amount of reserve:

4.3  Basis of reserve:

4.4  Basis of regular assessments:
45  Basis of special assessments:

46  Assessments collected during year:
If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis?
6.1 If so, state the amount of reserve on such contracts on the basis actually held:

6.2  That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the reporting entity
has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently approved by the
state of domicile for valuing individual annuity benefits:
Attach statement of methods employed in their valuation.

Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year?
7.1 Ifyes, state the total dollar amount of assets covered by these contracts or agreements:
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business:
7.4  Identify where the reserves are reported in the blank.

Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December of the current year?
8.1  Ifyes, state the total dollar amount of account value covered by these contracts or agreements.

8.2  State the amount of reserves established for this business.

8.3  Identify where the reserves are reported in the blank.

Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the current year?
9.1 Ifyes, state the total dollar amount of any account value associated with these contracts, agreements or riders.

9.2 State the amount of reserves established for this business.

9.3 Identify where the reserves are reported in the blank.

Yes[ 1] No[X]

Yes[ ]

No [ X]

Yes [ X] No[ 1

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR
1

Valuation Basis

i

2 3

Description of Valuation Class Changed From Changed To

Increase in Actuarial
Reserve Due To Change

NONE

13
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HEALTH CONTRACTS

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND
1 2

Other Individual Contracts

3 4 5 6 7
Non-Renewable Other
Collectively Non- Guaranteed for Stated Accident
Total Renewable Cancelable Renewable Reasons Only Only All Other
ACTIVE LIFE RESERVE
1. Unearned premium r€SEIVES..........ccviverreierrerereriesieinns | eovveennns 55,347,792 | ..ovveerereeeeieries | v 1,699,752 | ......... 53,577,185 | ....ccvevnve 70,854 | ..o | oo
2. Additional contract reServes (a).........ouuweeenerereeveneren | wonne 4,331,999,291 | ..oocvirireriecrirnes | v 51,305,967 |...4,274,904,928 | ........... 5,788,397 | ...uvveerereerirnerirens [ eoeerieniiesriesinens
3. Additional actuarial reserves-Asset/Liability analysis....... | ........ 281,000,000 | ...oovververerrrierreireins | cerreinneiensessnenieenns | e 281,000,000 [ ....oovvrreierreieieies | erereinsisnienessienens | e
4. Reserve for future contingent benefits...........cccocoveernnee.
5. Aggregate write-ins for reSErVeS.........ccvveviivieieiniieiies | cevveveeseeienins {1 [0 (01 [0 (01 (01 0
8. TOtAlS (GrOSS).....ceourrerreerrrirreirceiseeeisessiesssssereseseenenns | eones 4,668,347,083 | .....ovvvvrrrirerinne [V 53,005,719 |...4,609,482,113 | .......... 5,859,251 | ..ovoovvicrieri (U 0
7. Reinsurance ceded............covvriniincincineineiieiisiisins | v 229,060 |....ccovevrerecriniiinns | o 223,196 | .o 5,865 | .o [ e | s
8. T0tals (NEt).....ocrerrirererieerriscrissnresereeesre s | eones 4,668,118,023 | .....ccocornrrrrariinae 0 | 52,782,523 |...4,609,476,248 | .......... 5,859,251 | ..ovveriisiiiinciienn O 0
CLAIM RESERVE
9. Present value of amounts not yet due on claims.............. | ........ 987,054,159 | .ooveveeeevieeeeeres | e, 65,955,146 | ....... 918,819,408 |........... 2,279,605 | ..o e
10.  Additional actuarial reserves-Asset/Liability analysis....... | ....cccccoeveeriierinnns 0 [ et | ererereresinessnisesenns | srveeresseesisesnneses | sresesisesesereses s | esseresssissessneresesens | nerereseresisssessnesenns
11.  Reserve for future contingent benefits...........cccooevvcveies | cveereiiceiiiein 0 [ e | ererrereesinessnisesenns | srveeresseesisesnseses | sreresisesessreses s | erseesssiesessneresesens | nerereseresssssessnerenns
12, Aggregate Write-inS for FESEIVES..........ccvvrveierceresiieins | ceereereessee e {1 R {1 {0 {0 R {0 R [0 R 0
13, TOtalS (GrOSS).......vremreererirrerieerieereseessesesssesesseeseeneseas | oveeons 987,054,159 | ...oovvvrrrrriinnne (U 65,955,146 | ....... 918,819,408 | .......... 2,279,605 | ..o (U 0
14. Reinsurance Ceded...........c.couuuiieiinniriniiinirinsisnieninnis | v 316,529 | ..o | s 316,529 | ..o [ | |
15, Totals (NEt)......ooorurererrrerirnscesssrssreessssssressessserssseen | coseeens 986,737,630 | ...oovrreirireiriena: 0 [ 65,638,617 |....... 918,819,408 | ........... 2,279,605 | ...ooverrcrinrinnn! O 0
16, TOTAL (NEt). .. rveeceresicrsscessnesssessseessenssssnesssensssssessnees | e 5,654,855,652 | ....oveerrieiriernnens 0 [ 118,421,140 |....5,528,295,656 |........... 8,138,856 | ..oooorerrrrerirrenana O 0
17. TABULAR FUND INTEREST........cccomrrerrrernrrirnrcersererinne | vveerns 232,715,520 | ..coovverrreenriierienns | crreeenes 4,551,966 | ....... 227,836,319 | .ccovvvernne KA S O
DETAILS OF WRITE-INS
0507, oveeeerrreereeeseeer e eeess st enstnens | eessseessnsssenssieens 0 [ coverreerneernesesneeeses [ severneessnsssnesssnessnns | seessnsessssssnsssssnsssns | sesssesssssssssnesssassssns | sesssessssssssnsssansssns | sesssssssessssnessasssnns
0502, evooeerreereeeseeer ettt nnns | eeessenes st st 0 [ ceverreerrrerneeenneesns [ eerenensnsesnessssnssn | seressesssnsssessssnssnes | aesseessssssssnessesssnns | sessssessseesssnessaessas | sesssesssseessssessassenas
0503, oottt | eeessness st 0 [ ceverreerrrerneeesneeens [ severneesssnsssesssnessnns | seessneessssssnsssssnsssns | sessseessssssssnessssssssns | sesssessssessssnessanssans | seessesessassssnessasssnas
0598. Summary of remaining write-ins for Line 5
frOmM OVEIlOW PAGE......cverierircieiriseineseeetseese s | reeseesesessesssseseneens (01 (01 (01 (01 O (01 (01 0
0599. Totals (Lines 0501 through 0503+0598) (Line 5 above) | ..ocoovvrrrninrenens (U I [ I [ I [ I (L [\ 0
1201, ettt | eesieest st 0 [ coverreerererneeeneeenns [ eevermesssssssessnsssn | sersssessssssnessssnssnns | sessessssssessnessessssns | sesssessssssssnessaessi | sessseesssesssssessassenas
1202, oot | eesieest et 0 [ eererrerrerernermeeens [ reveeesisssssessessnns | sersnesssssssessessnn | aerseeesssssness s | sessseess st | sessseestessnessssenas
1203, oo e
1298. Summary of remaining write-ins for Line 12
from OVEIlOW PAGE........cvveviveieeieieteie et | ceveieisse e {11 R {01 R (01 R (01 R (01 (01 N 0
1299. Totals (Lines 1201 through 1203+1298) (Line 12 aboVe) | ..vvvevrerreresnenenas (U I [ I [V I [ I [ I (1 I 0
(a) Attach statement as to valuation standard used in calculating this reserve, specify reserve bases, interest rates and method.
EXHIBIT 7 DEP10$IT TYI:E CONTI}ACTS 4 5 6
Guaranteed Dividend Premium and
Interest Annuities Supplemental Accumulations Other Deposit
Total Contracts Certain Contracts or Refunds Funds
1. Balance at beginning of the year before reinsurance.............cocoeevevvevevens | eones 3,104,279,867 |..ccovovervrvererrerererinns | v 387,260,857 | ..... 2,644,589,108 | .......... 72,417,387 | .o 312,515
2. Deposits received during the Year............ccccceeevveriveeeeesseesseesnines | cevenns 656,138,397 | ..covvvervireerriceens [ v 16,034,673 | ........ 639,015,474 | ............ 1,050,939 | ..ooovverinne 37,311
3. Investment earnings credited to the account...........ccccevveeviveeceicieiis | e 110,799,335 | oo | e 17,776,789 | .......... 90,368,517 | ............ 2,658,220 |...ccovvrirnnn (4,191)
4. Other net ChaNGE iN TESEIVES........ovururirecerrereeeteieessesssseesessssssessessenes | sessessssssessssssssseesn 0 [ v | errnsereneeen s | s | s
5. Fees and other charges assesSed..........oovrreininineenenieenesienes | v 0 [ v | ernsersne s | s | s
6. SUITENAET ChATGES. ... cveeeiicerieiete ettt stenens | esteeissssessssenssanean 0 [ oo [ e | e | ey | eereses s snans
7. Net surrender or withdrawal payments.............cccccueueerrirereirersiressieieens | cvevens 599,190,326 | .....ccovvevrerercrrierns | e 66,891,698 | ........ 526,668,134 | ............ 5,552,349 | ..ccovereirnn 78,145
8.  Other net transfers to or (from) Separate ACCOUNS.........cceverrurrereereirees | ceveneereieerneineieennd 0 [ orererererneeersrnrinees | eerrernseseessreseseensies | eereseneesesrees s snsseniens | steeeesiessenaes st entnes | reesessestenseseseeneeens
9. Balance at the end of the current year before reinsurance
(Lines1+2+3+4-5-6-7-8)
10.  Reinsurance balance at the beginning of the year............ccccovvvevrinies | v, 0 [ oo [ e | e | ey | eereses e sssns
11, Net change in reinSurance asSUMEU...........cc.cuvvereveueirereriesssesesssienens | cressesesessssessessenn 0 [ oo [ e | s | e | oo
12. Net change in reinSUrance CEAEM..........cviuiniereiiesiieieseiese s | creevesesessssessesenn 0 [ oo [ e | s | ey | oo
13.  Reinsurance balance at the end of the year (Lines 10 + 11 - 12).....ccccccee | cvvviereerrireienenad (01 IR (01 IR (01 T (01 T (01 I 0
14.  Net balance at the end of current year after reinsurance (Lines 9 +13).. | ..... 3,272,027,273 | v 0 | 354,180,621 | ..... 2,847,304,965
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EXHIBIT 8 - PART 1 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Credit Life Credit
Industrial Life Individual Supplementary (Group and Life (Group and
Total Life Insurance Annuities Contracts Individual) Insurance Annuities Group Individual) Other
1. Due and unpaid:
1.4 DIECL. ettt entns | essensensneeaa 23,856,449 | ..o | e 9,986,632 |...ccovvennn. 13,475,682 |...ovvrvrrennn. 394,136 | .oreriierireieieinnieins [ et | reereeseniee et ssenies | setsesessest st ss st entens | sressessestess st st s ententns | nestessens st entns st

2. In course of settlement:
2.1 Resisted:

210 DIECR. ...ttt | crieti e 0 [ e | et | et | et | seeer ettt nenens | sttt | setsest ettt bt ens | sereni s en ettt ene | eteebne sttt | et

2.12 ReINSUFANCE @SSUMEM........couvierreuueiirerieiniirieiseiseieees e enseisssessesnsas | eresssseeesssessesseesssenaees 0 [ ot [ et | s | bt | creeei et betens | eeeb bt ettt enies | fhesseses ettt benne | sebess et bt bt nbns | Heetees bttt | ceeb sttt

2.13 REINSUIANCE CEUBM........vueirieireieieieiseieeeiei et sssesesnes | resssseeessntes e ssseessesnes 0

2.14 Net

2.2 Other:

221 DITECL. ....veveiercrireseri sttt nenes | creeeseninian 235,701,839 | ..o | e 108,235,565 |............. 101,252,784 | ..o | rereisnissinciesesinsienes | crinsineiesesnsiessessssiees | sessesenesesssssnssseessenis | sersessesinesse s eniens | sereneeese e | seneesesenes 26,213,489

2.22 ReiNSUFANCE @SSUMEM........couvierrcreiirirereciiieririeisnieeeessieeerseisssenensis | creessieeessseeseseenssenaees 0 [ ot [ e | s | e | cree ettt | eeer ettt ettt nnies | fheneea ittt ene | neiesi et r et n et nins | ettt enne ettt | cerei st
t_J: 2.23 ReINSUrANCE CEABM..........oveeerereeeeeceeeeeeceee s ersessersaees | seevesessessesenns TAN264T | oo | v A 2 O U O O U TR USSR BSOS 2,360

2.24 NEL....ooiiirie ettt | creeeseninia 228,589,192 | ....vvovrerirerriririeinas 0 | (B)eenee 101,125,278 |(b)........ 101,252,784 | ..o (U (o) (VI () SRR (0 N (U (o) (VI () RN 0 [(B).eveenee 26,211,129

3. Incurred but unreported:
3.1 DHMECE. et | etenrenenees 43,248,712 | oo | reereinnieenns 33,201,318 | .o 951,475 | ooeeeeeeieiriereireinnies | erereesinseseensesessinnns | sreeeessiessesesssssessenns | reresseseenstesessessssenenns | srsesessesesesnssesesnssansens | sesseenssantesessstesesesnnnes | cessesesnnsens 9,093,919

4.
................................................................................................ 7,112,647 .. s 2,300
A4 INEE..ovecee sttt | nrrersanenes 295,692,353 115,679,941 | .o, () (O [V [V {1 I 35,305,048
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to §..........0 in Column 2, §.........0 in Column 3 and §.......... 0in Column 7.
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Ordinary Life Insurance $.....354,169,715, Individual Annuities §........... 0, Credit Life (Group and Individual) §.......... 0, and Group Life §.......... 0,
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Group Accident and Health §......... 0, Credit (Group and Individual) Accident and Health §.......... 0 and Other Accident and Health $.....986,737,630

are included in Page 3, Line 2, (See Exhibit 6, Claim Reserve).
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EXHIBIT 8 - PART 2 - CONTRACT CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

Incurred During the Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 1
Industrial Life Credit Life Life Credit
Life Insurance Individual Supplementary (Group and Insurance (Group and
Total (a) (b) Annuities Contracts Individual) (c) Annuities Group Individual) Other

9l

1. Settlements during the year:
11 DIFECL. ..t
1.2 Reinsurance assumed
1.3 Reinsurance ceded.

a ..48,399,703 |....
.......... 1,031,376,825

2. Liability December 31, current year from Part 1:

2.1 Direct 151,423,515
.............................. 0
.................. 7,112,647 ceenernenennnn 1,110,287
............... 295,692,353 144,313,228
3. Amounts recoverable from reinsurers Dec. 31, current year............cccoeveee | covvrererrnnennns 2,534,931 | oo | e 2,534,931
4. Liability December 31, prior year:
4.0 DIECL. ..ottt | feesensenenen 280,530,417 | ..eeeeeeeereereeeeneireernens | ceereineines 146,442,524
................................ (0 PRI VRO
.................. 4,654,871 cevereeneennnen 4,653,390
275,875,546 | .....coovvverrerinirnineen0 | 141,789,134
Amounts recoverable from reinsurers December 31, prior year..........ccccovee. | everiiieriannns 3,599,407 | ..cvoveveiieeiieeeerees e 3,999,407 | v | et | ettt | et | e | i | e | e ———
6. Incurred benefits:
8.1 DIMECL...... vttt ntennenens | crenieennen 2,352,712,620 |....cccovrvvrviivincneen0 | 1,084,757,519 | ... 718,584,346 |............ 221,116,109 | .ooovvrerivnreineennd0 [0 [0 [0 0 [, 328,254,647
6.2 ReiNSUIraNCe @SSUME.........vuririviiereieicreieiseissseeeessssesessstessessssssesaes | resnssessessssessessssssessees 0 {0 0 |0 L0 [0 |0 [0 |0 [0 L 0
6.3 REINSUrANCE CEABM.........cocvveveieeeeeceeeeee e enenen | ceieieieieiena 49,847,453 |......coovevevererereeee0 | 49792124 | el 0 0 |0 0 0 0 0 [ 55,329
B4 INBL. oottt | senenennen 2,302,865,167 | ..oooconeinincnnnnnnen0 | 1,034,965,395 |............. 718,584,346 | ... 221,116,109 | ..o [0 0 [0 |0 328,199,317
(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to §..........
(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to $.....9,928,652 in Line 1.1,
(c) Including matured endowments (but not guaranteed annual pure endowments) amounting to §..........
(d) Includes $.....37,010,538 premiums waived under total and permanent disability benefits.
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EXHIBIT OF NONADMITTED ASSETS

Current Year Prior2 Year Changesin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2 - Cal. 1)
1. BONAS (SCREAUIE D).ttt sttt bas | sebsbessesebssessebsssnsessesse s s bentessesas | sessbessessesssessessessssassessessssensesesas | ebsesssssssesssssnsessessessssensesassansns 0
2. Stocks (Schedule D):
2.1 PIEfErTEA STOCKS. ..ot | eebb bbbt | bbbt | Sbesb et 0
2.2 COMMON STOCKS. ... veucercerrereesesesesese sttt bbb b st | etk sttt sttt | stbbest ettt ettt ssees | ressess s s s ses st 0
3. Mortgage loans on real estate (Schedule B):
T T 51 1114 PP OO U OO P TTRT 0
3.2 OtNEr than fIrSEHENS ...t | esbb bbbt | bbbt | Sbaesb s 0
4. Real estate (Schedule A):
4.1 Properties 0CCUPIEA DY the COMPANY.........ciuiiiiieiiiiireeisete ettt ssssesses | rstessessesssssssessesssssssessessssassessassess | resessessessessssessessessssessessessssassassess | sesssssssessessssssessessessnsessessessnsen 0
4.2 Properties held for the produCtion Of INCOME. .........c. i eeeissieeees | cerreseeeseesees st essestssesestens | sesessessessssssessessesssessessenssssessessns | sessesssssssssasssssnssessssssssessassnsens 0
4.3 Properties eI fOr SAIB..........cccviiiciiicicieiies ettt sstes | sesbebessesesssiese b e st se s te b s st bssebens | ebesietesesretes s et et s a et e s st sseaebenants | neebebessereseaet et st b st et s st arand 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term INVESIMENtS (SCHEAUIE DA)...........cocveieieieieeeeeseese et sresesssssessess | ctesaesssssssssssessssssessesessessessssssssns | stesssssesssssssessesisssssessessssesssssassesns | ssessistessesssssssssessessssassessesassnes 0
6. CONTACE IOANS........cecviicericeeiee ettt ettt sttt ess et s st ssaetesastesesnsssssnes | sevessesessssesnsinsssenensenan 2,346,318 | ..t | ettt (2,346,318)
7. Derivatives (SCHEAUIE DB)..........ccviucveiiieieiie sttt sttt be e s s sssnaess | 4essebessssesessssetasstesessesessssesebassebess | 1ebessssesessesesssssesassebessssesessnsesessnss | sosesesassesesssessssssesassssessnsessans 0
8. Otherinvested assets (SChUIE BA)...........ccciriieiieiieeieeesiseessesssssssssssssssssessses | seessssssssesssssessssssens 6,087,448 | ..o 5,780,908 | ...ooovvercererireeenenns (306,540)
9. RECEIVADIES FOr SECUMIES......cuuveveveincirierisiiiieiseisi et ses st | sesbsess s s s s st s st | eebseresssenss s s nss s enesies | eestsensssesssssens st s ensse 0
10. Securities lending reinvested collateral @SSEtS (SCREAUIE DL)..........ccvoiveieiiiriieieiiiiieieeieieies | cevresseisssesie st ssse s ssssnes | estessesssssssessessesssssssessessssessessessess | ssessssessessessssessessessessssassessnsansen 0
11, Aggregate write-ins for INVESIE @SSEES..........ceeiiiveieicieeeee ettt ssesssas | svssssssssssssesssssssessesssnsssessssead 0 | oo 0 ] e 0
12.  Subtotals, cash and invested assets (LINES 110 11)......cicicicrieieciee s sesissiens | seevessesesessssessessssneas 8,433,766 | ...cvvvevererereeias 5,780,908 | oo (2,652,858)
13, Title Plants (FOr TItIe INSUIEIS ONIY).......cvieiiererireiesissieissiesesseesressse st essssssessss s ssssssssssessesssnes | sessessassssssessossssssessessnssessessasssessns | sesssssnssessnssnssessasssnssessanssnssessassas | ssessasssessessasssnssnssessnssnssessnssnss 0
14.  Investment iNCOME dUE @Nd BCCTUBH............cvuuiuuiieiiiririrrrc s | cebesisesi et 690,432 | ..o 706,227 | oo 15,794
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection
15.2 Deferred premiums, agents' balances and installments booked but
AEFEITEA AN NOE YBE AUE........eeceeci ettt stesssnass | seesessesssssessessasssessessanssessessesssnssns | sestesssessessasssssessassssssessssnssnssansns | ssesssssssssmssassssssnssassnssnssassnsnnes 0
15.3 Accrued retrospective premiums and contracts Subject to redeterMiNAtION...........cccceieiies [ rrrereiieeisis et | ettt snsessessens | sresssssssessessssessen e snsentesse st 0
16. Reinsurance:
16.1  AmOounts reCOVErable fTOM MBINSUTETS............cccuuiiiiiiiiiciiciie i sis i nes | shsssiesi bbbt ssb bbb sies | chse bbb bbbttt nnes | sebbstbb st bbb 0
16.2 Funds held by or deposited with reiNSUrEd COMPANIES...........curuuierrerreerrireineineireieereeneens | cereesesereiseesssesseeessssssessssesssssessees | sesssusessesssssessessessssssessessssssessessans | sessesssssessessssssssassassssssessassnsens 0
16.3 Other amounts receivable UNder reiNSUTANCE CONMTACES.............c.iuiuiiiiiiiiiiiiisieniis | o sssssseies | ceseis bbb ssenies | sebbsssssb bbb 0
17. Amounts receivable relating to UNINSUFE PIANS...........cc.riieririeineirrieescer et sesesessaeesees | seesessssssesesseseseesessesssessessessasssessas | ssstssessssessasesessessasssessessenssessessassns | ssessessssssessassssssessassnsnsssassssnnes 0
18.1 Current federal and foreign income tax recoverable and INtEreSt thBrEON............c.cvieieiiieiies [ e | ctreesss et ses s ssseaes | sbessssssessssebesssseses s e s b s bensnsens 0
18.2 NEE EIEITEA 18X @SSEL.........rvuereeeriiriiii et | et bi bbbttt bbbt | reeb sttt es | Sbrenbses bbbt 0
19, Guaranty funds reCeiVabIE OF ON AEPOSIL............c.evrvierireieiiere ettt s s sseses | evsesssssssessessesssessesssssssssessessnsnes | sestessesssessessssssssssssesssssnsessessessnss | sresssessessesssessesssssnssssassessnsnean 0
20. Electronic data processing equipment and SOfWATE............cc.cucveuivrireiiereieieeeseeeessesesns | cveviesesessssessesesenea 45,754,096 | .ooooeeeeeeeeeeens 46,668,600 | ....coocvevrecreieieieiieeine 914,504
21.  Furniture and equipment, including health care delivery assets............ccoccviereeieeiiecreeeeis | eerveeveeeesiee s 13,245,365 | ..o 11,952,037 | oo (1,293,328)
22. Net adjustment in assets and liabilities due to foreign XChaNGe FALES.........c.cviviiiciiiicieieiies [ | st sss s sseses | eoebistesses s st es bbb s s s s bnee 0
23. Receivables from parent, Subsidiaries and affiliatES..........coceveveieieiiereeese et [ erevese et ses e sssns | sressessesstsss e s st es et bes s s sseses | sretestesae sttt s et bnes 0
24, Health care and other amounts reCEIVADIE.............ccuiueieieccisee e eesniens | cveeesseseie s 2,869,702 | ..o 2,644,234 | ..o (225,468)
25.  Aggregate write-ins for other-than-iNVested @SSELS...........cccoviveieiiiieiieeeee e eeeseesesens | cteressrsssssssessssneas 33,268,077 | oo 30,406,329 | .o (2,861,748)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 thrOUG 25)..........cvurureiieririeiesinsisessssesisssssssessssssesessssssssssssesssssssssessns ...104,261,438 (6,103,104)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........cviveieiieiies [enieieiniisieiesisseiess s | e sssssssesseses | sosessssessessesssssssessesssssssessesssnes 0
28. TOTALS (LINES 26 AN 27)......ovvrerrernerrerersisessssisssssssssssesssssessssessssessssssessessssssssssssessssssessessssssessns 104,261,438 (6,103,104)
DETAILS OF WRITE-INS
L O PP PSP PP PR TR 0
1102, eSS neR | eERR Rt | Sereb Rt | st 0
L0 PP PSP OO 0
1198. Summary of remaining write-ins for Line 11 from oVerflow Page...........ccveueuririeienrinieeneniens | coeireirsnieiesssesesssessesenees O | v 0 | oo 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LiN€ 11 @D0OVE)......everurerierieireisiesressessisnessssersneens | sersmesssssnssnessesnesssssssssssssssessesad [0 R 0 ] o 0
2501, Prepaidl EXPENSES. .......vuvveseressereseessstesserssseesissessesssesssses s s ssess s sest s ssssesssens | eesssnesiensses e 23,877,249 | oo 20,021,405 | ..o (3,855,845)
2502. Miscellaneous assets and rECEIVADIES...............cccvcviveriieveiceeeeee ettt sesesssssenes | stevessssesssessssessesesesaees 3,071,032 | oo 4,512,578 | oo 1,441,546
2503. UNSECUMEA I08NS.........ourveeerirmeiesriiserisesisesieses sttt esssenes | eesssessssesessenssnessseness 6,319,797 | oo 5,872,347 | oo (447,449)
2598. Summary of remaining write-ins for Ling 25 from overflow Page..........cccveeuviveieicieieiecieisies | e 0 | oo 0 | oo 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 33,268,077 30,406,329 (2,861,748)
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NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

A. Accounting Practices

The financial statements of Thrivent Financial for Lutherans (Thrivent Financial) are presented
on the basis of accounting practices and procedures prescribed by the Office of the
Commissioner of Insurance of the State of Wisconsin. The Office of the Commissioner of
Insurance of the State of Wisconsin recognizes only statutory accounting practices prescribed
by the State of Wisconsin for determining and reporting the financial condition and results of
operations of an insurance company, for determining its solvency under the Wisconsin
Insurance Law. The National Association of Insurance Commissioners' (NAIC) Statutory
Accounting Practices and Procedures (SAP) manual has been adopted as a component of
prescribed practices by the State of Wisconsin. The Office of the Commissioner of Insurance of
the State of Wisconsin has the right to permit other specific practices that deviate from
prescribed practices.

A reconciliation of Thrivent Financial's net income and surplus between NAIC SAP and
practices prescribed and permitted by the state of Wisconsin is shown below:

FIS FIS
SSAP # Page Line # 2016 2015

NET INCOME

(1) Thrivent Financial for Lutherans state $555,807,813 $770,300,455
basis (Page 4, Line 31, Column 1 & 2)

(2) State Prescribed Practices that - -
increase/decrease NAIC SAP

(3) State Permitted Practices that - -
increase/decrease NAIC SAP

(4) NAIC SAP (1-2-3=4) $555,807,813 $770,300,455

SURPLUS

(5) Thrivent Financial for Lutherans state $7,725,613,924 $7,126,496,319
basis (Page 3, Line 30, Column 1 & 2)

(6) State Prescribed Practices that - -
increase/decrease NAIC SAP

(7) State Permitted Practices that - -
increase/decrease NAIC SAP

(8) NAIC SAP (5-6-7=18) $7,725,613,924 $7,126,496,319
B. Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with SAP requires management to make
estimates and assumptions that affect the amounts reported in the financial statements and
notes to the financial statements. The more significant estimates involve those relating to fair
values of investments, reserves for life, health and annuity contracts, pension and other
retirement benefit liabilities. Actual results could differ from those estimates.

C. Accounting Policy

Traditional life premiums are recognized as income over the premium paying period of the
related policies. Variable life, universal life and annuity premiums are recognized as revenue
when received. Deposits on deposit-type contracts are entered directly as a liability when
received. Health premiums are earned over the terms of the insurance policies. Expenses
incurred in connection with acquiring new insurance business, including acquisition costs such
as sales commissions, are charged to operations as incurred.

The amount of dividends to be paid to policyholders is determined annually by Thrivent
Financial's Board of Directors. The aggregate amount of policyholders’ dividends is related to
actual interest, mortality, morbidity, and expense experience for the year and judgment as to the
appropriate level of statutory surplus to be retained by Thrivent Financial.

In addition, Thrivent Financial uses the following accounting policies:
(1) Short-term investments have contractual maturities of one year or less at the time of
acquisition. Investments in money market mutual funds are carried at fair value and

investments in commercial paper and agency notes are carried at amortized cost, which
approximates fair value.
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(2) Bonds are valued and reported in accordance with the NAIC Valuation of Securities
manual prepared by the Securities Valuation Office (SVO). Bonds, excluding loan-backed
securities and structured securities, are stated at amortized cost, except for those with an
NAIC designation of 6 that are reported at lower of amortized cost or fair market value.
Bonds eligible for amortization are amortized using the modified scientific method.

(3) Common stocks of unaffiliated companies are stated at market value. Common stocks of
uncombined subsidiaries and affiliates are carried on the statutory equity basis.

(4) Preferred stocks are generally stated at amortized cost. Issues rated not in good standing
are reported at lower of amortized cost or fair market value.

(5) Mortgage loans on real estate are stated at unpaid principal balances, less valuation
adjustments. See note 5A for more information about investments in mortgage loans.

(6) Loan-backed and structured securities are valued in accordance with the procedures
established by the Purposes and Procedures manual of the SVO and stated at amortized
cost using the modified scientific method adjusted to anticipate prepayment patterns. See
note 5D for more information about loan-backed investments.

(7) The common stock of Thrivent Financial's wholly-owned subsidiary (Thrivent Financial
Holdings Inc.) is carried under the statutory equity method.

(8) Thrivent Financial has ownership interests in joint ventures, partnerships and limited
liability companies. Thrivent Financial carries these interests based on the underlying
audited equity of the investee as reported under U.S. generally accepted accounting
principles (GAAP).

(9) Derivative financial instruments that hedge specific assets or liabilities are valued and
reported in a manner consistent with the hedged item. See note 8 for more information
about derivative investments.

(10) Thrivent Financial anticipates investment income as a factor in the premium deficiency
calculation for disability income and long-term care products, in accordance with
Statement of Statutory Accounting Principles (SSAP) No. 54, Individual and Group
Accident and Health Contracts.

(11) Unpaid losses and loss adjustment expenses include an amount determined from
individual case estimates and loss reports and an amount, based on past experience, for
losses incurred but not reported. Such liabilities are necessarily based on assumptions
and estimates and while management believes the amount is adequate, the ultimate
liability may be in excess of or less than the amount provided. The methods for making
such estimates and for establishing the resulting liability is periodically reviewed and any
adjustments are reflected in the period determined.

(12) Thrivent Financial has not modified its capitalization policy from the prior period.

(13) Thrivent Financial is not a participant in any pharmaceutical rebate program.

Going Concern

(1-4) There is not substantial doubt regarding Thrivent Financial’s ability to continue as a going
concern.

2. Accounting Changes and Corrections of Errors

During the current year's financial statement preparation, no material changes in accounting
principles and/or corrections of errors were implemented or discovered.

3. Business Combinations and Goodwill

A.

C.

D.

Thrivent Financial did not acquire any organizations accounted for under the statutory purchase
method for the years ended December 31, 2016 and 2015.

. Thrivent Financial did not participate in a statutory merger for the years ended December 31,

2016 and 2015.

Thrivent Financial did not enter into any assumption reinsurance agreements for the years
ended December 31, 2016 and 2015.

Not Applicable

4. Discontinued Operations

A-D. Thrivent Financial had no discontinued operations during the years ended December 31, 2016
and 2015.
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5.

Investments

A. Mortgage Loans

(1) The maximum and minimum loan rates for mortgage loans during 2016 were 5.5% and
2.8%, respectively.

(2) The maximum percentage of any one loan to the value of security at the time of the loan,
exclusive of insured or guaranteed or purchase money mortgages was 75%.

2016 2015
(3) Taxes, assessments, and any amounts advanced and not $ - $ -
included in the mortgage loan total
(4) Age Analysis of Mortgage Loans as of December 31 was as follows:
Residential Commercial
All
Farm | Insured Other Insured All Other Mezzanine Total
a. | Current year
1. | Recorded Investment (All)
(@) | Current $ -13 -1 $ -1 8 - | $ 7,766,019,755 | $ - | $7,766,019,755
(b) | 30-59 Day Past Due - - - - 3,218,404 - 3,218,404
(c) | 60-89 Days Past Due - - - - 1,372,574 - 1,372,574
(d) | 90-179 Days Past Due - - - - - - -
(e) | 180+ Days past Due - - - - 5,299,416 - 5,299,416
2. | Accruing Interest 90-179 Days
Past Due
(@) | Recorded Investment $ -13$ -1 3 -1 $ -1 $ -1 $ -1 $ -
(b) | Interest Accrued - - - - - - -
Residential Commercial
All
Farm | Insured Other Insured All Other Mezzanine Total
3 | Accruing Interest 180+ days Past
(a) | Recorded Investment $ -8 -1 $ -1 $ - $ 5299416 | $ -1 $ 5299416
(b) | Interest Accrued - - - - $ 690,432 -1 $ 690,432
4 | Interest Reduced
(a) | Recorded Investment $ -8 -1 $ -1 $ - $ 150,611,568 | $ - | $ 150,611,568
(b) | Number of Loans - - - - 179 - 179
(c) | Percent Reduced - - - - 1.5% - 1.5%
Residential Commercial
All
Farm | Insured Other Insured All Other Mezzanine Total
b. | Prior Year
1 | Recorded Investment (All)
(& | Current $ -3 -1 $ - $ - | $ 7,548,332,525 | $ - | $7,548,332,525
(b) | 30-59 Days Past Due - - - - 2,390,930 - 2,390,930
(c) | 60-89 Days Past Due - - - - 1,554,000 - 1,554,000
(d) | 90-179 Days Past Due - - - - - - -
(e) | 180+ Days past Due - - - - 5,403,989 - 5,403,989
2 | Accruing Interest 90-179 Days Past Due
(a) | Recorded Investment $ -3 -1$ -1 % -1 $ -1 $ -1 $ -
(b) | Interest Accrued - - - - - - -
3 | Accruing Interest 180+ days Past
(a) | Recorded Investment $ -3 -1 % - $ - $ 5403989 | $ -1 $ 5,403,989
(b) | Interest Accrued - - - - $ 706,227 -1 8 706,227
4 | Interest Reduced
(a) | Recorded Investment $ -18 -1 s - $ - $ 167,952,103 | $ - | $ 167,952,103
(b) | Number of Loans - - - - 177 - 177
(c) | Percent Reduced - - - - 1.3% - 1.3%
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(5) Investment in Impaired Loans with or Without Allowance for Credit Losses:

Residential Commercial
All
Farm Insured Other Insured All Other Mezzanine Total
a. | Current Year
1. With Allowance for Credit
Losses $ -1  -1%$ -3 -15s -1 $ -1 $ -
2. No Allowance for Credit
Losses $ -1 % -1 $ -1 $ - | $ 2,101,942 | $ - $2,101,942
b Prior Year
1. With Allowance for Credit
Losses $ -|1$  -1%$ -3 -1s -1 $ -1 $ -
2. No Allowance for Credit
Losses $ -1 % -1 $ -1 $ -1 $ 2,166,641 | $ -1 $ 2,166,641

(6) Investment in Impaired Loans — Average Recorded Investment, Interest Income

Recognized, Recorded Investment on Nonaccrual Status and Amount of Interest Income

Recognized Using a Cash-basis Method of Accounting:

Residential Commercial
All
Farm | Insured Other Insured All Other Mezzanine Total
a. | Current year
1. Average Recorded Investment $ -3 -1 $ -1 $ -1 $ 1,050,971 | $ - | $1,050,971
2. Interest Income Recognized - - - - - - -
3. Recorded Investments on
Nonaccrual Status - - - - 112,248 - 112,248
4. Amount of Interest Income
Recognized Using Cash-Basis
Method of Accounting - - - - - - -
b. | Prior year
1. Average Recorded Investment $ -1 -1 $ -1 $ - | $ 1,083,320 | $ - | $1,083,320
2. Interest Income Recognized - - - - - - -
3. Recorded Investments on
Nonaccrual Status - - - - 144,047 - 144,047
4. Amount of Interest Income
Recognized Using Cash-Basis
Method of Accounting - - - - - - -
(7) Allowance for Credit Losses:
2016 2015
a. | Balance at beginning of period $ -1 $ -
b. | Additions charged to operations $ -1 $ -
c. | Direct write-downs charged against the allowances $ - $ -
d. | Recoveries of amounts previously charged off $ - $ -
e. | Balance at end of period $ -1 $ -
(8) Mortgage Loans Derecognized as Result of Foreclosure:
2016

Aggregate amount of mortgage loans derecognized

Real estate collateral recognized

Other collateral recognized

alo|o|

Receivables recognized from a government guarantee of the
foreclosed mortgage loans

©*» * B H

(9) Thrivent Financial recognizes interest income on its impaired loans upon receipt.

B. Debt Restructuring

2016 2015
(1) | The total recorded investment in restructured loans, as of year-end $ 4,028,921 | $ 4,093,620
(2) | The realized capital losses related to these loans 6,538,625 461,368

(3) | Total contractual commitments to extend credit to debtors owing
receivables whose terms have been modified in troubled debt

restructurings

$ -

$ -

(4) Thrivent Financial accrues interest income on impaired loans to the extent it is deemed

collectible (delinquent less than 180 days) and the loan continues to perform under its
original or restructured contractual terms. Interest income on non-performing loans is

generally recognized on a cash basis.
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C. Reverse Mortgages

Thrivent Financial did not have any reverse mortgages during the years ended December 31,
2016 and 2015.

D. Loan-Backed Securities

(1) Prepayment assumptions for mortgage-backed/asset-backed and structured securities were
obtained from Bloomberg.

(2) For all securities within the scope of SSAP No. 43R, Loan-Backed and Structured Securities,
no other-than-temporary impairment (OTTI) was recognized by Thrivent Financial on the
basis of either ‘intent to sell’ or ‘inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the amortized cost basis’.

(3) Thrivent Financial recognized other-than-temporary impairments during 2016 on the
following loan-backed securities where the present value of cash flows expected to be
collected was less than the amortized cost basis of the security:

1 2 3 4 5 6 7
Book/Adjusted Date of
Carry Value Financial
Amortized Cost | Present Value Fair Value at Statement
before current of Projected Recognized | Amortized cost the time of where
CUSIP period OTTI Cash Flows OTTI after OTTI OTTI Reported
05949AZT0 $ 9,480,503| $ -1$ 320,520| $ 9,167,983| $ 9,251,177 Q4
94983BAT6 7,120,204 - 102,743 7,017,461 7,035,146 Q4
05948KVV8 9,592,535 - 120,359 9,472,176 9,335,817 Q4
05949AMK3 1,611,323 - 5,766 1,605,557 1,617,548 Q4
07389QAA6 6,951,349 - 229,064 6,722,285 5,928,884 Q4
75970QAJ9 2,651,684 - 118,536 2,533,148 2,301,220 Q4
22943HAG1 5,696,998 - 474,001 5,222,997 4,002,020 Q4
Totals $ 43,104,596 | $ -1$ 1,370,989 $ 41,741,607| $ 39,471,812

(4) As of December 31, 2016, Thrivent Financial held loan-backed securities with a book
adjusted carrying value of $2.2 billion and a fair value of $2.2 billion. The securities have
unrealized gains of $42 million and unrealized losses totaling $36 million.

a. | The aggregate amount of unrealized losses

1. Less than 12 Months $ 34,194,189
2. 12 Months or Longer $ 1,726,903
b. | The aggregate related fair value of securities with unrealized losses
1. Less than 12 Months $ 2,229,664,769
2. 12 Months or Longer $ 3,266,565

(5) All loan-backed securities in an unrealized loss position were reviewed to determine whether
an other-than-temporary impairment should be recorded. Thrivent Financial has evaluated
projected cash flows and impaired those securities where cash flows expected to be
collected was less than the amortized cost basis. Detailed analysis of underlying credit and
cash flows are reviewed for each security. It is possible that Thrivent Financial could
recognize other-than-temporary impairments in the future on some of the securities held at
December 31, 2016, as additional information regarding these securities becomes known.

E. Repurchase Agreements and/or Securities Lending Transactions
(1) Thrivent Financial has no repurchase agreements as of December 31, 2016 and 2015.

For securities lending agreements, Thrivent Financial follows statutory guidance for
minimum collateral required on loaned securities at the outset of the contract. Cash
collateral received is invested in bonds, cash equivalents and short-term investments and
the offsetting collateral liability is included in payable for securities lending. The fair value of
the collateral as of December 31, 2016 was $513 million.

(2) Thrivent Financial did not pledge any of its assets as collateral for security lending
arrangements as of December 31, 2016.
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(3) Collateral Received - Securities Lending

a. Aggregate Amount Collateral Received

1. Repurchase Agreement Fair Value

(a) Open $ -
(b) 30 Days or Less -
(c) 31 to 60 Days -
(d) 61 to 90 Days -
(e) Greater Than 90 Days -
) Sub-total -
(9) Securities Received -

(h) Total Collateral Received $ -
2. Securities Lending
(@) Open $ 513,022,836

(b) 30 Days or Less -
(c) 31 to 60 Days -
(d) 61 to 90 Days -
(e) Greater Than 90 Days -
® Sub-total 513,022,836

(9) Securities Received -

(h) Total Collateral Received $ 513,022,836
3. Dollar Repurchase Agreement

(a) Open $ -

(b) 30 Days or Less -
(c) 31 to 60 Days -
(d) 61 to 90 Days -
(e) Greater Than 90 Days -
() Sub-total -
(9) Securities Received -
(h) Total Collateral Received $ -

The fair value of that collateral and of the portion of that collateral $
that it has sold or repledged 513,022,836

c. Thrivent Financial receives cash collateral in an amount in excess of the fair value of
the securities loaned. The cash collateral is reinvested and administered by Thrivent
Financial, which invests in bonds, cash equivalents and short-term securities.

(4) For securities lending transactions administered by Thrivent Financial, the aggregate value
of Thrivent Financial’'s reinvested collateral that is reported in the investment schedules is
$513 million. Thrivent Financial has no reinvested collateral administered by Thrivent
Financial that is one-line reported.
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(5) Collateral Reinvested - Securities Lending

a. Thrivent Financial's aggregate amount of cash collateral reinvested in its securities
lending program as of December 31, 2016 is:

Aggregate Amount Cash Collateral Reinvested

1. | Repurchase Agreement Amortized Cost Fair Value
(a) Open $ -1 8

(b) 30 days or less -

(c) 31 to 60 days

(d) 61 to 90 days

(e) 91 to 120 days

() 121 to 180 days

(9) 181 to 365 days

(h) 1to 2 years

(1) 2 to 3years

() Greater than 3 years -
(K) Sub-total $ -1 $
0} Securities received -
(m) Total Collateral

Reinvested $ -1 $

2. | Securities Lending Amortized Cost Fair Value

(@ Open $ 95,010,000 | $ 95,010,000
(b) 30 days or less 316,806,458 316,806,458
(©) 31 to 60 days 53,231,378 53,231,378
(d) 61 to 90 days 4,210,000 4,210,000
(e) 91 to 120 days - -
® 121 to 180 days 5,000,000 5,000,000
(9) 181 to 365 days 10,000,000 10,000,000

(h) 1to 2 years
(1) 2 to 3 years R N
() Greater than 3 years 28,765,000 28,765,000

(k) Sub-total $ 513,022,836 | $ | 513,022,836
0} Securities received - -
(m) Total Collateral

Reinvested $ 513,022,836 | $ | 513,022,836

3. | Dollar Repurchase Agreement
(a) Open $ -1 $

(b) 30 days or less -

(c) 31 to 60 days

(d) 61 to 90 days

(e) 91 to 120 days

() 121 to 180 days

(9) 181 to 365 days

(h) 1to 2 years

(1) 2 to 3 years

() Greater than 3 years -
(k) Sub-total $ -1 8
0} Securities received -
(m) Total Collateral
Reinvested $ -1 $

b. The maturity dates of the liabilities generally match the maturity dates of the invested
assets.

(6) Thrivent Financial has not accepted collateral that it is not permitted to sell or repledge.

(7) Collateral for securities lending transactions that extends beyond one year from December

31, 2016:
Description of Collateral Amount
Long-term bonds (refer to schedule DL Part 2 for details) $ 28,765,000
Total Collateral Extending beyond one year of the reporting date $ 28,765,000

F. Real Estate
(1) During 2016, there were $0 million of impairment losses recognized on investments
in real estate, which are included in net realized capital gains and losses on the
Summary of Operations.

(2) Thrivent Financial has approximately $2 million of real estate classified as held for
sale with no firm dates as to any anticipated sales.
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(3) Thrivent Financial has not experienced any changes to a plan of sale for any
investment in real estate.

(4) Thrivent Financial does not engage in any retail land sales operations.
(5) Thrivent Financial does not hold real estate investments with participating mortgage loan
features.

G. Thrivent Financial has no investments in low-income housing tax credits as of December 31,
2016.

H. Restricted Assets

(1) Restricted Assets (including Pledged)

Gross Restricted

Current Year 6 7
1 2 3 4 5

Restricted Asset
Category
Total
Separate
G/A Account S/A Assets
Total General | Supporting (SIA) Supporting Increase/ (Decrease)

Account SIA Restricted GIA Activity Total from Prior (5-6)
(G/IA) Activity (a) Assets (b) Total 1+3 Year

a. | Subjectto
contractual
obligation for
with liability is
not shown $ -1 -1 $ -1$ -1 $ -1 $ -1 $

b. Collateral
held under
security
lending
agreements 513,022,836 - - - 513,022,836 377,077,104 135,945,732

c. Subject to
repurchase
agreements

d. | Subjectto
reverse
repurchase
agreements

e. Subject to
dollar
repurchase
agreements

f. Subject to
dollar reverse
repurchase
agreements

g. Placed under
option
contracts

h. Letter stock
or securities
restricted as
to sale

i FHLB capital
stock

j. On deposit
with states 1,093,874 - - - 1,093,874 671,906 421,968

k. On deposit
with other
regulatory
bodies

. Pledged as
collateral to
FHLB

m Pledged as
collateral not
captured in
any other
categories 38,400,000 - - - 38,400,000 46,551,886 (8,151,886)

n. Other
restricted
assets

o. Total
Restricted
Assets $552,516,710 $ - $ - $ - $ 552,516,710 $ 424,300,896 | $ 128,215,814
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Current Year
Percentage
8 9 10 11
. Gross (Admitted &
Restricted Asset Category Total Total Nonadmitted)
Nonadmitted Admitted Restricted to Total Admitted Restricted to
Restricted Restricted Assets (c) Total Admitted Assets (d)
a. Subject to contractual obligation for with liability
is not shown -8 - - -
b. Collateral held under security lending
agreements - 513,022,836 0.60% 0.60%
c. Subject to repurchase agreements
d. Subject to reverse repurchase agreements
e. Subject to dollar repurchase agreements
f. Subject to dollar reverse repurchase
agreements - - - -
g. Placed under option contracts
h. Letter stock or securities restricted as to sale
i. FHLB capital stock
j- On deposit with states
- 1,093,874 0% 0%
k. On deposit with other regulatory bodies
. Pleaded as collateral to FHLB
m. Pledged as collateral not captured in any other
categories - 38,400,000 0.05% 0.05%
n. Other restricted assets
o. Total Restricted Assets
- | $552,516,710 0.65% 0.65%
(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28
(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts that
Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the
Aggregate)
Gross Restricted 8 Percentage
Current Year 6 7 9 10
2 3 4 5
Total
Separate SIA Total Gross Admitted
Total GIA Account Assets Current (Admitted & Restricted
Other General Supporting (S/IA) Supporting Increase/ Year Nonadmitted) to Total
Restricted Account S/IA Restricted G/A Total from (Decrease) Admitted Restricted to Admitted
Asset (G/IA) Activity () Assets Activity (b) Total 1+3 Prior Year (5-6) Restricted Total Assets Assets
Pledged
on
Futures $38,400,000 | $ -1 % -1 8 - | $38,400,000 | $46,551,886 | $5,409,967 | $38,440,000 0.05% 0.05%
Contracts
Total (c) $38,400,000 | $ -1 $ -1 $ - | $38,400,000 | $46,551,886 | $8,151,886 | $38,440,000 0.05% 0.05%
(a) subset of column 1
(b) subset of column 3
(c) Total Line for Columns 1 through 7 should equal 5H(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5H(1)m
Columns 9 thought 11 Respectively

(3) Detail of Other Restricted Assets (Contracts That Share Similar Characteristics, Such as
Reinsurance and Derivatives, Are Reported in the Aggregate)

Gross Restricted Percentage
Current Year
1 2 3 4 5 6 7 8 9 10
Total
Separate Total Gross Admitted
Total G/A Account S/A Assets Total Current (Admitted & Restricted
General Supporting (SIA) Supporting from Increase/ Year Nonadmitted) to Total
Collateral Account | S/A Activity | Restricted GIA Total | Prior | (Decrease) | admitted Restricted to | Admitted
Agreement (GIA) (@) Assets Activity (b) 1+3 Year (5-6) Restricted Total Assets Assets
NONE
Total (c)
(a) subset of column 1
(b) subset of column 3
(c) Total Line for Columns 1 through 7 should equal 5H(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should
equal 5H(1)m Columns 9 thought 11 Respectively
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(4) Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial
Statements

1 2 3 4
% of BACV to Total
Book/Adjusted Carrying Assets (Admitted and % of BACV to Total
Collateral Assets Value (BACV) Fair Value Nonadmitted)* Admitted Assets**

Cash $ 460,737,860 | $ 460,737,860 0.79% 0.79%

. Schedule D, Part 1 52,284,976 52,284,976 0.09% 0.09%

. Schedule D, Part 2, Section 1

. Schedule D, Part 2, Section 2

. Schedule B

Schedule A

. Schedule BA, Part 1

. Schedule DL, Part 1

Other

bl bl b=l (o B bl [ R [o R [ 2] oo

Total Collateral Assets
(at+b+c+d+e+f+g+h+i) $ 513,022,836 | $ 513,022,836 0.88% 0.88%

*Column 1 divided by Asset Page, Line 26 (Column 1)
**Column 1 divided by Asset Page, Line 26 (Column 3)

1 2
% of Liability to Total
Amount Liabilities*

k. Recognized Obligation to
Return Collateral Asset $ 523,112,442 1.04%
*Column 1 divided by Liability Page, Line 23 (Column 1)

I.  Working Capital Finance Investments

Thrivent Financial holds no working capital finance investments as of December 31, 2016.
J. Offsetting and Netting of Assets and Liabilities

Thrivent Financial presents securities lending agreements and derivatives on a gross basis in
the financial statements.

K. Structured Notes

Mortgage-referenced
Book/Adjusted Security
CUSIP Identification Actual Cost Fair Value Carrying Value (YES/NO)
912810QF8 $ 5425719 | $ 6925686 | $ 6,002,523 NO
912828B25 25,204,134 26,354,835 26,099,570 NO
912828HN3 15,310,623 17,760,207 17,315,334 NO
912828JE1 64,496,454 75,610,151 72,247,804 NO
912828NM8 26,269,079 30,436,367 29,055,121 NO
912828QV5 77,902,815 83,005,004 83,110,321 NO
912828UH1 26,561,875 27,027,390 27,641,159 NO
TOTAL $ 241,170,699 | $ 267,119,640 | $ 261,471,832

L. 5* Securities
Thrivent Financial held no “5*" securities at either December 31, 2016 or 2015.
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6. Joint Ventures, Partnerships, and Limited Liability Companies

A.

Thrivent Financial has no investments in Joint Ventures, Partnerships, or Limited Liability
Companies that exceed 10% of its admitted assets.

During 2016, there were $1 million of impairment losses recognized on investments in Joint
Ventures, Partnerships, or Limited Liability Companies and these losses are included in net
realized gains and losses on the Summary of Operations.

7. Investment Income

A.

Investment income due and accrued was excluded from surplus on the following bases: All
investment income due and accrued with amounts that are over 90 days past due with the
exception of mortgage loans in default.

. The amount of investment income due and accrued that was nonadmitted and excluded from
surplus was $1 million at both December 31, 2016 and 2015.

8. Derivative Instruments

A-C. Thrivent Financial uses derivative financial instruments in the normal course of business to

manage investment risks, to reduce interest rate and duration imbalances determined in
asset/liability analyses and to offset risks associated with the guaranteed living benefits
features of certain variable annuity products. The accounting for derivatives complies with
the guidance as outlined in SSAP No. 86, Derivatives.

Thrivent Financial uses over-the-counter S&P 500 index call spread options (i.e. buying call
options and selling cap call options) to manage risks associated with its fixed indexed deferred
annuities. The call options are reported at fair value as a derivatives asset and the cap call
options are reported at fair value as a derivatives liability. The changes in the fair value of the
call spread options are recorded in unrealized gains and losses.

Thrivent Financial utilizes exchange-traded futures to reduce market risk from changes in
interest rates, to alter mismatches between the duration of assets in a portfolio and the
duration of liabilities supported by those assets and to hedge against changes in the value
of securities it owns or anticipates acquiring or selling. In exchange-traded futures
transactions, Thrivent agrees to purchase or sell a specified number of contracts, the values
of which are determined by the values of designated classes of securities, and to post
variation margin on a daily basis in an amount equal to the difference in the daily market
values of those contracts. The fair value of exchange-traded futures is based on market
quotes. Cash paid for the future contract is recorded as a derivatives asset. The future
contracts are valued at fair value at each reporting period and the change in the fair value is
recognized in earnings.

Thrivent Financial sells covered written call option contracts to enhance the return on
residential mortgage-backed “to be announced” collateral which it owns. The premium
received for these call options is recorded as a derivatives liability at book value at each
reporting period. All positions in these contracts are settled at month end. Upon disposition
of the options, the gains are recorded as a component of net investment income. During the
years ended December 31, 2016 and 2015, $10 million and $12 million were received in call
premium, respectively.

Thrivent Financial utilizes foreign currency swaps to manage the risk associated with changes
in the exchange rate of foreign currency to U.S. dollar payments. The swaps are valued at fair
value at each reporting period, and the change in the fair value is recognized in earnings. No
cash is exchanged at the outset of the swaps, and interest payments received are recorded as
a component of net investment income. The statement values of the swaps are $20 million
and $21 million for years ended 2016 and 2015, respectively.

Thrivent Financial has no unrealized gains or losses recognized on derivatives designated for
hedge accounting that were excluded from the assessment of hedge effectiveness.

Thrivent Financial has no unrealized gains or losses that were recognized on derivatives that
no longer qualify for hedge accounting.

Thrivent Financial has no cash flow hedges of forecasted transactions.
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9.

10.

Income Taxes

Thrivent Financial is a fraternal benefit society and, as such, is generally exempt from federal
income taxes.

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A/B/C. Thrivent Financial received no dividend for the year ended 2016 and $46 million in cash

dividends from its wholly-owned subsidiaries, Thrivent Financial Holdings, Inc. (Holdings) and
Gold Ring Holdings, LLC (Gold Ring), in 2015. Thrivent Financial contributed capital to these
subsidiaries totaling $16 million and $19 million during the years ended December 31, 2016 and
2015, respectively.

Thrivent Financial received $765 million and $757 million in distributions from its majority-owned
limited partnerships, Thrivent White Rose Funds Limited (WRF) and Pacific Street Fund Limited
(PSF) in 2016 and 2015, respectively. Thrivent Financial contributed capital to these limited
partnerships totaling $509 million and $397 million during the years ended December 31, 2016
and 2015, respectively.

Thrivent Financial contributed capital to Red Heart Education Funding LLC totaling $11 million
during the year ended December 31, 2016.

. As of December 31, 2016 and 2015, Thrivent Financial had an outstanding net receivable of

$16 million and $11 million, respectively, with its affiliates. All outstanding intercompany
balances are generally settled within 30 days.

. Thrivent Financial has not made any guarantees or other commitments that might result in a

material contingent exposure of Thrivent Financial, except as disclosed in Note 14.

. Thrivent Financial has service agreements with various subsidiaries and affiliates, which provide

human resources, IT services, facilities, product administration, marketing support and sales
support. The agreements obligate the subsidiaries and affiliates to reimburse Thrivent Financial
for the cost of providing such services. Costs for these services are allocated amongst the
members of the affiliated group using allocation methodologies that are in accordance with
SSAP No. 70, Allocation of Expenses.

. Thrivent Financial is a fraternal benefit society and is owned by its members.

. Thrivent Financial does not own any shares of stock in any upstream affiliated company.

Thrivent Financial does not have any investment in any affiliated company with a value of more
than 10% of Thrivent Financial’'s admitted assets.

Thrivent Financial does not have any investment in any affiliated company that is impaired.

. Thrivent Financial does not have any investment in a foreign insurance subsidiary.

Thrivent Financial has investments in downstream noninsurance companies whose value is
determined based on audited GAAP financial statements.
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M. All SCA Investments

(1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs

Percentage
of SCA Nonadmitted
SCA Entity Ownership Gross Amount Admitted Amount Amount
a. SSAP No. 97 8a Entities
$ $ $
Total SSAP No. 97 8a Entities XXX $ $ $
b. SSAP No. 97 8b(ii) Entities
Thrivent Financial Holdings Inc. 100% $ 104,755,408 | $ 104,755,408 | $
Total SSAP No. 97 8b(ii) Entities XXX $ $ $
C. SSAP No. 97 8b(iii) Entities
$ $ $
Total SSAP No. 97 8b(iii) Entities XXX $ $ $
d. SSAP No. 97 8b(iv) Entities
$ $ $
Total SSAP No. 97 8b(iv) Entities XXX $ $ $
e. Total SSAP No. 97 8b Entities(b+c+d) XXX $ 104,755,408 | $ 104,755,408 | $
f.  Aggregate Total (a+e) XXX $ 104,755,408 | $ 104,755,408 | $
(2) NAIC Filing Response Information
NAIC
Disallowed
Entities
Valuation
Type NAIC Method,,
SCA Entity of Response | Resubmission
(Should be same entities as shown in M(1) NAIC | Date of Filing to NAIC Valuation Received Required Code
above.) Filing* the NAIC Amount Y/N Y/N *x
a. SSAP No. 97 8a Entities
$
Total SSAP No. 97 8a Entities XXX XXX $ XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities
Thrivent Financial Holdings Inc. S2 May 12,2016 | $ 82,580,762 Y N
Total SSAP No. 97 8b(ii) Entities XXX XXX $ XXX XXX XXX
C. SSAP No. 97 8b(iii) Entities
$
Total SSAP No. 97 8b(iii) Entities XXX XXX $ XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities
$
Total SSAP No. 97 8b(iv) Entities XXX XXX $ XXX XXX XXX
e. Total SSAP No. 97 8b Entities(b+c+d) XXX XXX $ 82,580,762 XXX XXX XXX
f.  Aggregate Total (a+e) XXX XXX $ 82,580,762 XXX XXX XXX
* S1 - Sub-1, S2 — Sub-2 or RDF — Resubmission of Disallowed Filing
** | — Immaterial or M — Material

N. Thrivent Financial does not have an interest in an insurance SCA which departs from NAIC
statutory accounting practices and procedures.

11. Debt

A. Thrivent Financial has no outstanding obligations for capital notes, reverse repurchase
agreements or borrowed money as of December 31, 2016 and 2015.

B. Thrivent Financial has not entered into any advances, lines of credit or borrowing arrangements
with the Federal Home Loan Bank.
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12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated
Absences, and Other Postretirement Benefit Plans

A. Defined Benefit Plans

Thrivent Financial has a qualified noncontributory defined benefit retirement plan which provides
benefits to substantially all home office and field employees upon retirement. Thrivent Financial
also provides certain health care and life insurance benefits for substantially all retired home

office and field personnel.

A summary of assets, obligations and assumptions of the Retirement and Other Postretirement
Benefit Plans as of December 31 are as follows:

(€))

Change in projected benefit obligation

a. Pension Benefits

Overfunded Underfunded
2016 2015 2016 2015
1.|Benefit obligation at January 1 $ -8 $1,111,318,884| | $1,170,298,685
2.|Service cost - 22,669,450 23,189,245
3.|Interest cost - 50,031,355 48,211,029
4.|Contribution by plan participants - 215,035 554,401
5.|Actuarial gain/loss - (57,377,694) (89,101,233)
6.|Foreign currency exchange rate changes - - -
7.|Benefits paid - (43,684,032) (41,833,243)
8.|Plan amendments - - -
9.|Business combinations, divestitures,
curtailments, settlements and special
termination benefits - - -
10.|Benefit obligation at December 31 $ -8 $1,083,172,998| | $1,111,318,884
b. Postretirement Benefits
Overfunded Underfunded
2016 2015 2016 2015
1.|Benefit obligation at January 1 $ R $ 108,855,930( | $ 122,691,427
2.|Service cost - 1,635,323 1,847,662
3.|Interest cost - 4,860,259 5,015,491
4.|Contribution by plan participants - - -
5.|Actuarial gain/loss - 1,254,424 (14,379,111)
6.|Foreign currency exchange rate changes - - -
7.|Benefits paid - (5,197,098) (6,319,539)
8.|Plan amendments - - -
9.|Business combinations, divestitures,
curtailments, settlements and special
termination benefits - - -
10.|Benefit obligation at December 31 $ -8 $ 111,408,838/ | $ 108,855,930
c. Special or Contractual Benefits Per SSAP No. 11
Overfunded Underfunded
2016 2015 2016 2015
1.|Benefit obligation at January 1 $ -1 S $ S -
2.|Service cost - - -
3.|Interest cost - - -
4.|Contribution by plan participants - - -
5.|Actuarial gain/loss - - -
6.|Foreign currency exchange rate changes - - -
7.|Benefits paid - - -
8.|Plan amendments - - -
9.|Business combinations, divestitures,
curtailments, settlements and special
termination benefits - - -
10.|Benefit obligation at December 31 $ -1$ $ -$ -

18.13



Annual Statement for the year 2016 of the Thrivent Financial for Lutherans

NOTES TO FINANCIAL STATEMENTS

(2) [Change in plan assets
Pension Benefits Postretirement Benefits Special or Contractual
Benefits Per SSAP No 11
2016 2015 2016 2015 2016 2015
a.|Fair value of plan assets at
January 1 $892,033,006| | $870,898,219| |$ - s -$ L% -
b.|Actual return on plan assets 66,804,021 2,413,629 - -
c.|Foreign currency exchange rate
changes - -
d.|Reporting entity contribution 20,000,000 60,000,000 5,197,098 6,319,539 - -
e.|Plan participants’ contributions 215,035 554,401 - -
f.|Benefits paid (43,684,032) (41,833,243) (5,197,098) (6,319,539 - -
g.|Business combinations,
divestitures and settlements - -
h.|Fair value of plan assets at
December 31 $935,368,030| | $892,033,006| |$ s -1$ 118 -
(3) [Funded Status
Pension Benefits Postretirement Benefits
2006 [ | 2015 2006 [ | 2015
Overfunded:
a. |Assets
1. Prepaid benefit costs $ 151,792,875 | $162,654,009| |$ -8 -
2. Overfunded plan assets (151,792,875) (162,654,009) - -
3. Total assets (nonadmitted) $ -8 -8 -8 -
Underfunded:
b. |Liabilities recognized
1. Accrued benefit costs $ -8 - |$(122,204,500)| |$(114,982,122)
2. Liability for pension benefits (147,804,968) (219,285,878) 10,795,662 6,126,192
3. Total liability recognized $(147,804,968)| |$(219,285,878)| [$(111,408,838)| [$(108,855,930)
c.|Unrecognized liability $ -1 [$ -8 -1 [$ -
(4) [Components of net periodic benefit cost
Pension benefits Postretirement Benefits Special or Contractual
Benefits Per SSAP No 11
2016 2015 2016 2015 2016 2015
a.|Service cost $ 22,669,450| |$ 23,189,245 |$ 1,635323| |$ 1,847,662|$% 1% -
b.|Interest Cost 50,031,355 48,211,029 4,860,259 5,015,491 - -
c.|Expected return on plan assets (68,076,250) (68,696,877) - - - -
d.|Amortization of unrecognized
transition obligation or transition
asset - - - - - -
e.|Amount of recognized gain and
losses 27,291,855 32,204,284 (1,340,742) (482,253) - -
f.|Amount of prior service cost
recognized (1,055,276) (1,055,276) 7,264,636 7,264,637 - -
g.|Amount of gain or loss
recognized due - - - - - -
h.|Total net period benefit cost $ 30,861,134| |$ 33,852,405 |$ 12,419,476] |$ 13,645,537|$ s -
(5) |Amounts in unassigned funds (surplus) recognized as components of net period benefit cost
Pension Benefits Postretirement Benefits
2016 2015 2016 2015
a.|ltems not yet recognized as a
component of net periodic cost —
prior year $ LS 1S 118 -
b.|Net transition asset or obligation
recognized - - - -
c.|Net prior service cost or credit
arising during the period - - - -
d.|Net prior service cost or credit
recognized 1,055,276 1,055,276 (7,264,636) (7,264,637)
e.|Net gain and loss arising during
the period (56,105,465) (22,817,985) 1,254,424 (14,379,111)
f.|Net gain and loss recognized (27,291,855) (32,204,284) 1,340,742 482,253
g.|Items not yet recognized as a
component of net period cost —
current year $(82,342,044)| | $(53,966,993)| |$ (4,669,470)| |$(21,161,495)
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(6)

Amounts in unassigned funds (surplus) expected to be recognized in the next fiscal year as components of net

periodic benefit cost

Pension Benefits Postretirement Benefits

2016 2015 2016 2015
a.|Net transition asset or obligation | | $ -1 S -S -1 S -
b.[Net prior service cost or credit (1,055,276) (1,055,276) 7,517,714 7,264,636
c.|Net recognized gains and losses | | $ 19,233,582| | $ 27,291,855| [$  (1,090,358)| |$  (1,340,742)

@)

Amounts in unassigned funds (surplus) that have not yet been recognized in the next fiscal year as components of net

periodic benefit cost

Pension Benefits Postretirement Benefits

2016 2015 2016 2015
a.|Net transition asset or obligation | | $ 1S -1 S -1 $ -
b.[Net prior service cost or credit (1,055,273) (2,110,549) 11,664,250 18,928,886
c.|Net recognized gains and losses | | $ 300,653,116 | $ 384,050,436| | $ (22,459,912)| | $ (25,055,078)

(8) Weighted-average assumptions used to determine net periodic benefit cost:

2016 2015
a.|Weighted-average discount rate 4.60% 4.60%
b.|Expected long term rate of return on plan assets 7.75% 8.00%
c.|Rate of compensation increase 3.90% 3.00%

Weighted-average assumptions used to determine projected benefit obligations:

2016 2015
d.|Weighted-average discount rate 4.30% 4.60%
e.|Rate of compensation increase N/A N/A

(9) The amount of the accumulated benefit obligation for the defined benefit plan was

(10)

(11)

$1.0 billion and $1.1 billion for the years ended December 31, 2016 and 2015 respectively.

For measurement purposes, a 7.00% and 8.25% annual rate of increase for pre-65

participants and post-65 participants respectively, in the per capita cost of covered health

care benefits was assumed for 2016. The rate was assumed to decrease gradually to
4.50% for 2026 and remain at that level thereafter.

For postretirement benefits other than pensions, assumed health care costs trend rates
have a significant effect on the amounts reported for the health care plans. A one-
percentage-point change in assumed health care cost trend rate would have the following

effects:

1 Percentage Point
Increase

1 Percentage
Point Decrease

a. |Effect on total of service and interest cost components

$ 827,678

$

700,409

b. |Effect on postretirement benefit obligation

$ 12,110,171

$

10,355,807

(12) The following estimated future payments, which reflect future service, as appropriate, are
expected to be paid in the years indicated:

Retirement Other Postretirement
Plans Benefit Plans

a.|2017 50,500,000 6,587,000
b.({2018 52,400,000 7,092,000
c.|2019 55,100,000 7,597,000
d.|2020 57,700,000 8,001,000
e.|2021 59,900,000 8,204,000
f. [2022 336,800,000 42,049,000

(13) The minimum pension contribution for 2016 under the Employee Retirement Income
Security Act of 1974 guidelines will be determined in the first quarter of 2017.

(14) Pension plan holds $66 million in affiliated mutual funds.

(15) Thrivent Financial does not use alternative methods to amortize prior service amounts or
unrecognized net gains or losses.

(16) Thrivent Financial does not use any substantive commitments as the basis for accounting
for the benefit obligation.
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(17) Thrivent Financial did not have any special contractual benefits recognized during the
period.

(18) Thrivent Financial did not have any significant changes in benefit obligations not apparent in
other disclosure requirements of SSAP No. 102, Pensions and SSAP No. 92,
Postretirement Benefits Other Than Pensions.

(19) There are no plans to return plan assets to Thrivent Financial during 2017 or beyond.

(20) See Note 12(A)(3) for information relating to Thrivent Financial’s defined benefit pension
and postretirement benefit plans funded status and note 12(A)(5) for benefit plan related
surplus impacts during 2016 and 2015.

(21) Thrivent Financial did not elect the transition guidance and fully recognized the impact of
adoption of SSAP No. 102, Pensions and SSAP No. 92, Postretirement Benefits Other
Than Pensions in 2016.

B. The defined benefit pension plan asset allocation as of the measurement date December 31 and
the target asset allocation, presented as a percentage of total plan assets were as follows:

Target
2016 2015 Allocation
a. | Debt Securities 39% 39% 40%
b. | Equity Securities 61% 61% 60%
c. | Total 100% 100% 100%

The assets of Thrivent Financial's qualified defined benefit plan are held in trust. Thrivent
Financial has a benefit plan advisory committee that sets investment guidelines, which are
established based on market conditions, risk tolerance, funding requirements and expected
benefit payments. A third party oversees the investment allocation process and monitors asset
performance. As pension liabilities are long-term in nature, Thrivent Financial employs a long-
term total return approach to maximize the long-term rate of return on plan assets for a prudent
level of risk.

The investment portfolio contains a diversified portfolio of investment categories including
equities and fixed income securities. Securities are also diversified in terms of domestic and
international securities, short and long-term securities, growth and value styles, large cap and
small cap stocks, active and passive management and derivative-based styles. With prudent
risk tolerance and asset diversification, the plan is expected to meet its pension obligations in
the future.
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C.
(1) [Fair Value Measurement of Plan Assets as of December 31, 2016:
Description of each class of plan assets (Level 1) (Level 2) (Level 3) Total
Bonds:

U.S. government and agency securities $ 102,572,325| |$ 15,553| |$ -||$ 102,587,878

Securities issued by foreign governments - 1,336,790 - 1,336,790

Corporate debt securities - 173,350,978 828,088 174,179,066

Residential mortgage-backed securities - 103,285,860 380,656 103,666,516

Commercial mortgage-backed securities - 5,116,644 - 5,116,644

Collateralized debt obligations - - - -

Other debt obligations - 11,700,583 - 11,700,583
Common stocks 361,124,865 7,473,550 - 368,598,415
Preferred Stock - 409,023 - 409,023
Affiliated mutual funds-equity funds 66,434,806 - - 66,434,806
Cash, Cash Equivalents, Short-term investments - 155,109,874 - 155,109,874
Limited Partnerships - - 34,797,421 34,797,421
Derivatives 189,655 - - 189,655
Total Plan Assets $ 530,321,651| | $ 457,798,855| | $ 36,006,165| |$ 1,024,126,671

(2) [Fair Value Measurement in Level 3 of the Fair Value Hierarchy
Return
Description of | Beginning | Transfers | Transfers | Return on on Ending
each class of | Balance at |into Level | outof |Assets Still | Assets Balance at
plan assets 01/01/2016 3 Level 3 Held Sold Purchases | Issuances Sales Settle | 12/31/2016
ments
Limited
Partnerships | $19,028,746| $ - $ -1 $3,046,144| $ -1$ 20,276,633 | $ -1$(7,554,102) | $ -| $34,797,421
Residential
mortgage-
backed
securities 443,493 - - 10,717 - - - (73,554) - 380,656
Corporate
Debt
Securities 288,619 - - 86,363 - 823,283 - (370,176) - 828,089
Collateralized
Debt
Obligations - - - - - - - - - -
Total Plan
Assets $19,760,858| $ -1$ -1$3,143,224 | $ -1$21,099,916 |$ -1 $(7,997,832)| $ -| $36,006,166

[(3) [See footnote 20c for discussion regarding valuation techniques and inputs used to measure fair value |

D. As pension liabilities are long-term in nature, Thrivent Financial employs a long-term total return
approach to maximize the long-term rate of return on plan assets for a prudent level of risk. The
investment portfolio contains a diversified portfolio of investment categories including equities
and fixed income securities. Securities are also diversified in terms of domestic and
international securities, short and long-term securities, growth and value styles, large cap and
small cap stocks, active and passive management and derivative-based styles. With prudent
risk tolerance and asset diversification, the plan is expected to meet its pension obligations in
the future.

E. Defined Contribution Plans

Thrivent Financial provides contributory and noncontributory defined contribution retirement
benefits, which cover substantially all home office and field employees. Eligible participants in
the 401(k) plan may elect to contribute a percentage of their eligible earnings and Thrivent
Financial will match participant contributions up to six percent of eligible earnings. In addition,
Thrivent Financial will contribute a percentage of eligible earnings for participants in a non-
contributory plan for field employees.

A portion of the assets of the defined contribution plans were invested in a deposit
administration contract issued by Thrivent Financial. The amounts of these assets were
$90 million and $93 million as of December 31, 2016 and 2015, respectively. Employer
contributions to the plans were $34 million and $32 million for the years ended December 31,
2016 and 2015, respectively.

F. Multi-employer Plans

Thrivent Financial does not participate in any multi-employer plans.
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G. Consolidated/Holding Company Plans
Thrivent Financial does not participate in any consolidated/holding company plans.
H. Postemployment Benefits and Compensated Absences

Thrivent Financial has accrued for compensated absences that are attributable to employees'
services already rendered.

I. Impact of Medicare Modernization Act on Postretirement Benefits

The Medicare Prescription Drug, Improvement and Modernization Act of 2003 includes a federal
subsidy to sponsors of retirement health care plans that provide a prescription benefit that is at
least actuarially equivalent to Medicare Part D. Thrivent’'s Medicare prescription plan is fully
insured and therefore the plan’s insurer receives the federal subsidy.

Thrivent Financial offers a prescription benefit option of a fully insured Medicare Part D Plan to
insureds of a retirement health care plan. Thrivent Financial and the insured share the cost of

the premium for the prescription benefit option. The provider of this Medicare Part D Plan pays
the benefits on behalf of the insured.

13. Capital and Surplus, Shareholders’ Dividends Restrictions and Quasi-Reorganizations

(1) Thrivent Financial has no common stock authorized, issued or outstanding.

(2) Thrivent Financial has no preferred stock authorized, issued or outstanding.

(3) Thrivent Financial does not pay ordinary dividends as a fraternal benefit society.

(4) Thrivent Financial does not pay ordinary dividends as a fraternal benefit society.

(5) Thrivent Financial does not pay ordinary dividends as a fraternal benefit society.

(6) There are no restrictions on Thrivent Financial's unassigned surplus.

(7) There have been no advances to surplus not repaid.

(8) There was no stock held by Thrivent Financial for special purposes.

(9) Thrivent Financial has no special surplus funds.

(10) The portion of unassigned surplus represented or reduced by cumulative unrealized
gains and (losses) was:

2016 2015
a. | Unrealized gains and losses $ 425,162,465 $ 357,276,699

(12) Thrivent Financial has issued no surplus debentures.
(12) Thrivent Financial has not completed any quasi-reorganizations.
14. Liabilities, Contingencies and Assessments
A. Contingent Commitments
Thrivent Financial has guaranteed that it will maintain the capital and surplus of its insurance
affiliate and its trust affiliate above certain levels required by its respective regulatory

authority.

Thrivent Financial has commitments to extend credit for mortgage loans and other lines of
credit of $290 million.

Thrivent Financial has commitments to fund joint ventures, private placement bonds and
limited partnerships of $2.2 billion.

(1) No liabilities have been recorded for any of these commitments.
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(2) The following tables provide additional information concerning the type of guarantee
extended by Thrivent Financial as of December 31, 2016:

1 2 3 4 5
Ultimate financial Current status
statement impact Maximum of payments or
Liability if action under the potential of performance
recognition of guarantee is future risk of
Nature and circumstances of guarantee and key attributes guarantee required payments guarantee

Under the terms of a guarantee of a letter of credit issued by
local banks, Thrivent Financial is obligated to make an
advance if a local civic organization is unable to make timely
payments on its debt secured by a letter of credit from the local
banks. Thrivent Financial’'s guarantee is secured by the civic
organization’s assets, which include all funds held by the
organization to support the debt and the organization’s

building. Thrivent Financial would acquire these assets in the No Liability General
event of default. Recognized Insurance $36,700,000 Remote
Expenses

(3) The following table provides an aggregate compilation of guarantee obligations by Thrivent
Financial as of December 31, 2016:

a. | Aggregate Maximum Potential of Future Payments of All Guarantees
(undiscounted) the guarantor could be required to make under guarantees.
(Should equal total of column 4 for (2) above)

b. | Current Liability Recognized in F/S

1. Noncontingent Liabilities

2. Contingent Liabilities

c. | Ultimate Financial Statement Impact if action under the guarantee is required
1. Investment in SCA

2. Joint Venture

3. Dividend to Stockholders (Capital Contribution)

4. Expenses

5. Other

6. Total (Should equal (3)a.)

36,700,000

36,700,000
36,700,000

R|R|R|R|R| # +#|H ©+

B. Assessments
Thrivent Financial is not aware of any assessments that could have a material financial effect.
C. Gain Contingencies

Thrivent Financial is not aware of any gain contingencies that could have a material financial
effect.

D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsulits

Thrivent Financial had no significant claim activity related to extra contractual obligations or bad
faith losses from lawsuits during 2016.

E. Joint and Several Liabilities
Thrivent Financial does not have any joint and several liability arrangements.

F. All Other Contingencies
Thrivent Financial is involved in various lawsuits, contractual matters and other contingencies
that have arisen from the normal course of business. Thrivent Financial assesses its exposure
to these matters periodically and adjusts its provision accordingly. As of December 31, 2016,
Thrivent Financial believes adequate provision has been made for any losses that may result
from these matters.

15. Leases

A. Lessee Leasing Arrangements

(1) Thrivent Financial leases office equipment and real estate under various noncancelable

operating lease agreements that expire at various dates through 2022. Rental expense for
2016 and 2015 was $14 million and $12 million, respectively.
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(2) AtJanuary 1, 2017, the minimum aggregate rental commitments for leases with initial or
remaining noncancelable lease terms in excess of one year are as follows:

Year Ending Operating
December 31 Leases
1. 2017 3,300,000
2. 2018 2,300,000
3. 2019 1,000,000
4. 2020 600,000
Remaining 500,000
5. Total $ 7,700,000

Thrivent Financial has no noncancelable subleases as of December 31, 2016.
(3) Thrivent Financial was not involved in any material sale-leaseback transactions.
B. Lessor Leasing Arrangements
Leasing is not a significant part of Thrivent Financial’'s business activities as lessor.
16. Information about Financial Instruments with Off-Balance Sheet Risk and Financial
Instruments with Concentrations of Credit Risk

(1) The table below summarizes the notional amounts of Thrivent Financial’s financial
instruments with off-balance-sheet risk.

Assets Liabilities
2016 2015 2016 2015
a. |Swaps $ 146,369,148| $ 153,248,737| |$ 30,500,000 % -
b. |Futures $ 327,650| $ 506,995| |$ -1$ -
c. |Options $170,740,118| $ 97,950,018| |$ 327,538,667|$ 502,028,155
d. |Total $317,436,916| $ 251,705,750/ |$ 358,038,667|$ 502,028,155

See Schedule DB of Thrivent Financial’'s annual statement for additional detail.

(2-4)Thrivent Financial utilizes financial instruments in the normal course of business to manage
investment risks, reduce interest rate and duration imbalances. Thrivent Financial had
open swap agreements with a statement value for the swaps are $19.5 million and $21.1
million as of December 31, 2016 and 2015, respectively. Thrivent Financial had options
with an unrealized loss of $0.7 million and an unrealized gain of $0.2 million as of
December 31, 2016 and 2015, respectively. The statement value of the options is $4.5
million and $2.1 million as of December 31, 2016 and 2015, respectively.

17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Thrivent Financial did not enter into any transfers of receivables reported as sales during the
years ended December 31, 2016 and 2015.

B. Transfer and Servicing of Financial Assets

(1) Securities loaned under Thrivent Financial’s securities lending agreement are carried in the
accompanying Assets page at amortized cost or fair value, depending on the nature of the
security and as prescribed by NAIC guidelines. Thrivent Financial measures the fair value
of securities loaned against collateral received on a daily basis. Additional collateral is
obtained as necessary to ensure such transactions are adequately collateralized. The SAP
fair value of loaned securities at December 31, 2016 is $512 million.

(2-7) None
C. Wash Sales

(1) In the normal course of Thrivent Financial's asset management activities, we
periodically acquire securities that we had previously sold.
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(2) The table below lists those securities sold and reacquired within 30 days of the sale date to
enhance Thrivent Financial's total return on its investment portfolio. The details by NAIC
designation 3 or below of securities sold during the year ended December 31, 2016 and
acquired within 30 days of the sale date are:

Book Value of Cost of
Securities Securities
Number of Transactions Sold Repurchased Gain (loss)

Bonds:

a. NAIC 3 19 $ 8031915 | $ 7,823,661 | $ (504,008)

b. NAIC 4 20 $ 9,169,922 $ 10,286,122 | $ 1,094,918

C. NAIC 5 - $ - $ -1 8 -

d. NAIC 6 - $ -1 8 -1 $ -
Preferred Stock

e. NAIC P/RP3 1 $ 1,419,152 | $ 1,476,559 $ 276,262

f. NAIC P/RP4 - $ -1 $ - $ -

g. NAIC P/RP5 - $ -1 $ -1 %

h. NAIC P/RP6 $ -1 $ - $

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of
Partially Insured Plans

A/B/C. Thrivent Financial has no uninsured accident and health plans, nor does it serve as an
administrator for an uninsured portion of partially insured plans.

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Thrivent Financial had no direct premium written/produced by managing general agents/TPAs that
were in excess of 5% of surplus.

20. Fair Value Measurement
A.
(1) Fair Value at Reporting Date

Level 1: Fair value based on quoted prices for identical assets in active markets that are
accessible.

Level 2: Fair value based on quoted prices for similar instruments in active markets that
are accessible; quoted prices for identical or similar instruments in markets that
are not active; or model-derived valuations where the significant value driver
inputs are observable.

Level 3: Fair value based on significant value driver inputs that are not observable.

The fair values of Thrivent Financial’s financial instruments measured and reported at fair
value as of December 31, 2016 are presented below:

| (Level 1) | (Level 2) (Level 3) Total
Financial assets:
Unaffiliated Common stocks $ 1,133,891,258| $ 76,618,289| $ -$ 1,210,509,547
Cash, Cash Equivalents, and
Short-term investments 285,144,016 - - 285,144,016
Assets held in separate accounts - 26,717,705,243 - 26,717,705,243
Other invested assets - 21,768,639 4,451,707 26,220,346
Total $ 1,419,035,274| $ 26,816,092,171|% 4,451,707|$ 28,239,579,152

Financial liabilities:

Other liabilities $ -|$ 2,265,602($ 9,812,729($% 12,078,331

Thrivent Financial had no transfers into or out of Level 1 or 2 fair value measurements
during 2016 or 2015.
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(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

The following table shows the changes in fair values for the investments categorized as

Level 3:
Total Gains Total Gains
Beginning Transfer Transfer and (Losses) and (Losses) Ending
balance at into s out of Included in Included in Issua Settlem Balance at
1/1/2016 Level 3 Level 3 Net Income Surplus Purchases nces Sales ents 12/31/2016
IAssets:
Unaffiliated
common
stocks $ 5,011 $ -1 $ - $ (761) $  (4,250) $ -1 8 - $ 19 ) 0
Other
invested
assets 5,109,577 - - 558,624 3,930,546 10,349,235 - (5,683,547) - 14,264,435
Total Assets $5,114,588 $ -1 $ - $ 557,863 $3,926,296 | $10,349,235 | $ - | $ (5,683547) $ - | $14,264,435
Liabilities:
Other
liabilities $ 3,042,332 $ -1 $ - $(1,296,217) $4,199,216 $ 6,573,206 | $ - | $(2,705807) | $ - $ 9,812,730
Total
Liabilities $ 3,042,332 $ -1 $ - $(1,296,217) $4,199,216 $ 6,573,206 | $ - (2,705,807) $ - 1 $ 9,812,730

(3) The fair values of significant transfers between Thrivent Financial’s Level 1, Level 2 and
Level 3 fair value measurements as of December 31 were as follows:

Transfers out of Level 1 into: Transfers out of Level 2 into: Transfers out of Level 3 into:
Level 2 Level 3 Level 1 Level 3 Level 1 | Level 2
2016 |$ -1 1% -1 % -1 |$]| 96,762,879 |9 -l $ 261,096,784
2015 |$ -1 1% -1 % -1 |$| 2,667,462 |9 -l $ 51,178,953

Transfers between fair value hierarchy levels are recognized at the end of the reporting
period.

(4) See ltem C in this footnote for descriptions of valuation techniques and inputs.
(5) The fair value disclosures for derivative assets and liabilities on a gross basis are included
in paragraph 1 above. Certain derivative assets and liabilities have been classified as Level

3 and the disclosures required are incorporated into paragraphs 2-4 above

B. Thrivent Financial elects to disclose only fair value per SSAP No. 100, Fair Value.
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C. The reported value and fair value of all financial instruments as of December 31, 2016 are
presented below:

Not
Practicable
Aggregate Fair (carrying
Value Admitted Assets (Level 1) (Level 2) (Level 3) value)

Financial assets:

Bonds $43,778,607,209 | |$41,908,313,000| | $2,408,645,162 | $33,951,515,770 | $7,418,446,277 |$
Unaffiliated preferred

stocks 135,511,406 125,272,550 - 106,114,143 29,397,263
Unaffiliated Common

stocks 1,210,509,547 1,210,509,547 1,133,891,258 76,618,289 -
Mortgage loans 8,178,747,434 7,775,910,151 - - 8,178,747,434
Contract loans 1,164,441,087 1,164,441,087 - - 1,164,441,087
Cash, cash

equivalents and

short-term

investments 1,730,644,407 1,730,644,407 264,479,049 1,466,165,358 -
Limited Partnerships 2,932,303,073 2,920,128,174 - - 2,932,303,073
Real estate—held-for-

sale 2,069,572 1,923,400 - - 2,069,572
Assets held in

separate accounts 26,717,705,243 26,717,705,243 -| 26,717,705,243 -
Other invested assets 210,984,434 178,144,794 - 24,460,441 186,523,993

Financial liabilities:

Deferred annuities $12,957,511,158 | | $13,110,633,670| |$ - 1% - | $12,957,511,158 | $
Other deposit

contracts 3,104,817,618 3,104,817,618 - - 3,104,817,618
Other liabilities 12,640,772 12,758,019 - 2,265,602 10,375,170

Liabilities related to
separate accounts 26,671,165,389 2,711,382,095

2,711,382,095 -

The financial instruments of Thrivent Financial have been classified, for disclosure purposes,
into one of three categories based on the evaluation of the amount of observable and
unobservable inputs used to determine fair value.

Fair Value Descriptions

Level 1 Financial Instruments

Level 1 financial instruments reported at fair value include certain bonds, unaffiliated common
stocks and short-term investments. Bonds and unaffiliated common stocks primarily are valued
using quoted prices in active markets. Short-term investments consist of money market mutual
funds whose fair value is based on the quoted daily net asset values of the invested funds.

Level 1 financial instruments not reported at fair value include bonds, which are priced based on
guoted market prices, and primarily include U.S. Treasury bonds, cash and certain cash
equivalents.

Level 2 Financial Instruments

Level 2 financial instruments reported at fair value include, certain unaffiliated common stocks,
short-term investments and assets held in separate accounts. Unaffiliated common stocks are
valued based on market quotes where the stocks are not considered actively traded. Short-term
investments are valued using significant observable inputs. The fair values for separate account
assets are based on published daily net asset values of the funds in which the separate
accounts are invested.

Level 2 financial instruments not reported at fair value include bonds, unaffiliated preferred
stocks, cash equivalents and short-term investments, other invested assets and liabilities
related to separate accounts.

Bonds that are priced using a third party pricing vendor primarily include certain corporate debt
securities and asset-backed securities. Pricing from a third party pricing vendor varies by asset
class but generally includes inputs such as estimated cash flows, benchmark yields, reported
trades, issuer spreads, bids, offers, credit quality, industry events and economic events. If
Thrivent Financial is unable to obtain a price from a third party pricing vendor, management may
obtain broker quotes or utilize an internal pricing model specific to the asset. The internal pricing
models apply practices that are standard among the industry and utilize observable market
data. Fair values of unaffiliated preferred stocks are based on market quotes where these
securities are not considered actively traded.
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D.

Cash equivalents and short-term investments includes investments in commercial paper and
agency notes. The carrying amounts for these investments approximate their fair values. Other
invested assets include investments in surplus notes in which the fair values are based on
guoted market prices. The carrying amounts of liabilities related to separate accounts reflect
the amounts in the separate account assets and approximate their fair values.

Level 3 Financial Instruments

Level 3 financial instruments reported at fair value include other invested assets, which
consist of certain derivatives. The fair value is determined using independent broker quotes.

Level 3 financial instruments not reported at fair value include bonds, mortgage loans,
contract loans, limited partnerships, real estate, other invested assets, deferred annuities,
other deposit contracts and other liabilities.

Level 3 bonds primarily include private placement debt securities and convertible bonds.
Private placement debt securities are valued using internal pricing models specific to the
assets using unobservable inputs such as issuer spreads, estimated cash flows, internal
credit ratings and volatility adjustments. Market comparable discount rates ranging from 0%
to 12% are used as the base rate in the discounted cash flows used to determine the fair
value of certain assets. Increases or decreases in the credit spreads on the comparable
assets could cause the fair value of assets to significantly decrease or increase, respectively.
Additionally, Thrivent Financial may adjust the base discount rate or the modeled price by
applying an illiquidity premium of 25 basis points, given the highly structured nature of certain
assets. Convertible bonds are valued using third party broker quotes to determine fair value.

Limited partnerships include private equity investments. The fair values of these investments
are estimated based on assumptions in the absence of observable market data. In
determining fair value the following valuation techniques are generally used: most recent
capital balance adjusted for current cash flows; internal valuation methodologies designed for
specific asset classes, primarily sponsor valuations or net asset value; discounted cash flow
models; or applying current market multiples to earnings before interest, taxes, depreciation
and amortization (EBITDA).

The fair values for mortgage loans are estimated using discounted cash flow analyses based
on interest rates currently being offered for similar loans to borrowers with similar credit
ratings. Loans with similar characteristics are aggregated for purposes of the calculations.
The carrying amounts for contract loans approximate their fair values. The fair value of real
estate held-for-sale is based on current market price assessments on the properties. Other
invested assets primarily include real estate joint ventures. The fair values of real estate joint
venture investments are derived using GAAP audited financial statements.

The fair values for deferred annuities and other deposit contracts, which include
supplementary contracts without life contingencies, deferred income settlement options and
refunds on deposit, are estimated to be the cash surrender value payable upon immediate
withdrawal. The fair values for other liabilities, which consist of certain derivatives, are
derived from broker quotes.

Thrivent Financial has no financial instruments where it is not practicable to estimate the fair
value as of December 31, 2016.

21. Other Items

oo

m

Thrivent Financial had no unusual or infrequent events or transaction.
Thrivent Financial had no troubled debt restructuring.

Thrivent Financial had no other items requiring disclosure.

Thrivent Financial had no business interruption insurance recoveries that have occurred during
the years ended December 31, 2016 and 2015 that should be disclosed.
Thrivent Financial had no state transferable and non-transferable tax credits.
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F. Subprime Mortgage Related Risk Exposure.

(1) Thrivent Financial holds approximately $197 million of residential mortgage backed
securities that meet our definition of subprime mortgage exposure which is based on a
FICO score of less than 650 or mortgages with less than conventional documentation. The
majority of Thrivent Financial's exposure is fixed rate mortgage loans. Thrivent Financial
values these securities according to our standard policies and procedures which include
obtaining independent third-party quotes. Thrivent Financial monitors these securities for
positive or negative indicators of changes in risk and manages the aggregate portfolio

(2)

against a target total rate of return.

As of December 31, 2016, Thrivent Financial has no direct exposure through investments

in subprime mortgage loans.

(3) Direct exposure through other investments as of December 31, 2016:

Book/Adj OoTTI

Description Actual Cost | Carrying Value | Fair Value | Recognized
a. |Residential Mortgage Backed Securities $ 248,646,813|$% 196,612,573|% 210,660,975 $ 821,611
b. |Commercial Mortgage Backed Securities - - - -
c. |Collateralized Debt Obligations
d. [Structured Securities
e. |Equity Investment in SCAs
f. |Other Assets - - - -
g. |Total $ 248,646,813|$ 196,612,573|$ 210,660,975 $ 821,611

(4) As of December 31, 2016, Thrivent Financial has no underwriting exposure through
Mortgage Guaranty or Financial Guaranty insurance coverage.

G. Thrivent Financial has no Retained Assets Accounts.

H. Thrivent Financial does not participate in any insurance-linked security transactions.

22. Events Subsequent

No events have occurred subsequent to December 31, 2016 that requires disclosure in or
adjustment to these financial statements.

23. Reinsurance

A. Ceded Reinsurance Report

Section 1 — General Interrogatories

(1) Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of
10% or controlled, either directly or indirectly, by Thrivent Financial or by any
representative, officer, trustee, or director of Thrivent Financial? Yes () No (X)

(2) Have any policies issued by Thrivent Financial been reinsured with a company

Section 2 — Ceded Reinsurance Report — Part A

chartered in a country other than the United States (excluding U.S. Branches of such

companies) that is owned in excess of 10% or controlled directly or indirectly by an
insured, a beneficiary, a creditor or an insured or any other person not primarily
engaged in the insurance business? Yes () No (X)

(1) Does Thrivent Financial have any reinsurance agreements in effect under which the
reinsurer may unilaterally cancel any reinsurance for reasons other than for
nonpayment of premium or other similar credits? Yes () No (X)

(2)

Does Thrivent Financial have any reinsurance agreements in effect such that the
amount of losses paid or accrued through the statement date may result in a
payment to the reinsurer of amounts that, in aggregate and allowing for offset of
mutual credits from other reinsurance agreements with the same reinsurer, exceed
the total direct premium collected under the reinsured policies? Yes () No (X)
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24,

25.

26.

27.

28.

29.

Section 3 — Ceded Reinsurance Report — Part B

(1) What is the estimated amount of the aggregate reduction in surplus, (for agreements
other than those under which the reinsurer may unilaterally cancel for reasons other
than for nonpayment of premium or other similar credits that are reflected in Section 2
above) of termination of ALL reinsurance agreements, by either party, as of the date
of this statement? Where necessary, Thrivent Financial may consider the current or
anticipated experience of the business reinsured in making this estimate. NONE

(2) Have any new agreements been executed or existing agreements amended, since
January 1 of the year of this statement, to include policies or contracts that were in
force or which had existing reserves established by Thrivent Financial as of the
effective date of the agreement? Yes () No (X)

B. Uncollectible Reinsurance

Thrivent Financial has not written off any reinsurance balances due from other companies as
uncollectible during the years ended December 31, 2016 and 2015.

C. Commutation of Ceded Reinsurance
Thrivent Financial has not commuted any reinsurance with other companies.
D. Not Applicable

E. Thrivent Financial has not entered into any reinsurance of variable annuity contracts
with an affiliated captive reinsurer.

F. Thrivent Financial has not entered into any reinsurance of variable annuity contracts
with an affiliated captive reinsurer.

G. Thrivent Financial has no Risk-Based Capital short fall that exists per the Risk-Based
Capital XXX/AXXX Captive Reinsurance Consolidated Exhibit.

Retrospectively Rated Contracts and Contracts Subject to Redetermination

Thrivent Financial does not sell any products that are retrospectively rated or subject to
redetermination.

Changein Incurred Losses and Loss Adjustment Expenses

Thrivent Financial does not have a provision for incurred loss and loss adjustment expenses,
attributable to insured events of prior years.

Intercompany Pooling Arrangements

Thrivent Financial was not part of a group of affiliated insurers that utilizes a pooling arrangement
during the statement period.

Structured Settlements

Thrivent Financial did not enter into any structured settlement agreements during the years ended
December 31, 2016 and 2015.

Health Care Receivables

Thrivent Financial has no health care receivables as of December 31, 2016 and 2015.
Participating Policies

For the year ended December 31, 2016, all premiums received were issued under participating
policies. Thrivent Financial accounts for its contractholder dividends based upon the accrual basis

and paid dividends in the amount of $311 million to contract holders for the year ended December
31, 2016.
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30. Premium Deficiency Reserves

Annually, gross premium valuations are performed for the Long Term Care and Disability Income
lines of business to determine if premium deficiency reserves are required. A gross premium
valuation is not performed for Medicare Supplement because premiums are revised annually and
annual loss ratios for the line of business are managed below 100%.

At year-end 2016, no premium deficiency reserve is required for Disability Income. A premium
deficiency reserve of $281 million will be held for Long Term Care Insurance.

1. Liability carried for premium deficiency reserves $ 281,000,000
2. Date of the most recent evaluation of this liability 12/31/2016
3. Was anticipated investment income utilized in the calculation? YES

31. Reserves for Life Contracts and Annuity Contracts

(1) Thrivent Financial waives deduction of deferred fractional premiums upon death of insured
and returns any portion of the final premium beyond the date of death. Surrender values are
not promised in excess of the legally computed reserves.

(2) Ordinary certificates issued on a substandard basis are valued in the same manner as
standard certificates, except that the valuation mortality rates are loaded to reflect the
substandard rating.

(3) As of December 31, 2016 and 2015, Thrivent Financial had $14.0 billion and $12.4 billion,
respectively, of insurance in force for which the gross premiums are less than the net
premiums according to the standard valuation set by the State of Wisconsin. Reserves to
cover the above insurance totaled $63 million and $60 million as of December 31, 2016
and 2015, respectively, and are reported in Exhibit 5, Life Insurance.

(4) The Tabular interest (Page 7, Line 4), Tabular Less Actual Reserve Released (Page 7, Line 5),
and Tabular Cost (Page 7, Line 9) have all been determined by formula as described in the
instructions for Page 7.

(5) The Tabular Interest for supplementary contracts not involving life contingencies (Page 14,
Exhibit 7, Line 3) has been determined by formula as described in the instructions for Page 7.

(6) Thrivent Financial had no significant reserve changes in 2016.
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32. Analysis of Annuity Actuarial Reserves and Deposit Type Liabilities by Withdrawal

Characteristics

Withdrawal Characteristics of Annuity Actuarial Reserves and Deposit-Type
Contract Funds and other Liabilities without Life or Disability Contingencies

33. Premium and Annuity Considerations Deferred and Uncollected

A. Deferred and uncollected life insurance premiums and annuity considerations as of December

31, 2016 were as follows:

Type Gross Net of Loading
(1) | Industrial $ -1 $ -
(2) | Ordinary new business 5,074,235 2,436,530
(3) | Ordinary renewal 61,506,105 121,007,901
(4) | Credit Life - -
(5) | Group Life - -
(6) | Group Annuity - -
(7) | Totals $ 66,580,340 | $ 123,444,431

34. Separate Accounts

A. Separate Account Activity

(1) Thrivent Financial utilizes separate accounts to record and account for assets and liabilities
for particular lines of business. For the current reporting year, Thrivent Financial reported
assets and liabilities from the following product lines into separate account:

- Variable Universal Life

- Variable Deferred Annuities

- Variable Payout Annuities

- Modified Guaranteed Annuities

In accordance with the domiciliary state procedures for approving items within the separate

account, separate account classification of the following items are supported by specified

sState statue:

- All products - Wisconsin Statute 632

18.28

Separate Separate
Account with Account % of
General Account Guarantees Nonguaranteed Total Total
A. Subject to discretionary withdrawal
(1) | With market value adjustment $ $ 361,033,872 | $ $ 361,033,872 0.8%
(2) | Atbook value less current surrender
charge of 5% or more 4,943,101,553 - 4,943,101,553 11.2%
(3) | Atfair value - 24,815,363,096 24,815,363,096 56.4%
(4) | Total with market value adjustment or
at fair value total (1 through 3) 4,943,101,553 361,033,872 24,815,363,096 30,119,498,522 68.5%
(5) | Atbook value without adjustment
(minimal or no charge or adjustment) 12,517,966,140 - 12,517,966,140 28.5%
B. Not subject to discretionary withdrawal 1,292,950,065 - 56,252,547 1,349,202,611 3.1%
C. | Total (gross: direct + assumed) 18,754,017,758 361,033,872 24,871,615,643 43,986,667,273 | 100.0%
D. Reinsurance ceded - - - -
E. Total (net)* (C)-(D) $ 18,754,017,758 | $ 361,033,872 | $24,871,615,643 | $43,986,667,273
*Reconciliation of total annuity actuarial reserves and deposit fund liabilities.
F. Amount
Life & Accident & Health Annual Statement:
(1) Exhibit 5, Annuities, Total (net) $ 13,905,199,393
(2) Exhibit 5, Supplementary Contracts with Life Contingencies, Total (net) 1,576,791,092
3) Exhibit 7, Deposit-Type contracts, Line 14, Column 1 3,272,027,273
(4) | Subtotal 18,754,017,758
Separate Accounts Annual Statement
(5) Exhibit 3, Line 0299999, Column 2 25,155,706,207
(6) Exhibit 3, Line 0399999, Column 2 47,486,675
(7) Policyholder dividend and coupon accumulations -
(8) Policyholder premiums
(9) Guaranteed interest contracts -
(10) | Exhibit 4, Other contract deposit funds 29,456,633
(11) | Subtotal 25,232,649,515
(12) | Combined Total $ 43,986,667,273
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(2) In accordance with the products recorded within the separate account, some assets are
considered legally insulated whereas others are not legally insulated from the general
account. As of December 31, 2016 and 2015, the separate account statement included
legally insulated assets of $26 billion and $24 billion, respectively. The assets legally
insulated from the general account as of December 31, 2016 are attributed to the following

products:

Separate Account

Legally Insulated Assets (Not

Product/Transaction Assets Legally Insulated)
Thrivent Variable Annuity Account 11 $ 53,104,305| $ -
Thrivent Variable Annuity Account A 1,346,012,015
Thrivent Variable Annuity Account B 1,955,847,413
Thrivent Variable Annuity Account | 22,043,451,817
Thrivent Variable Life Account | 675,972,502
Thrivent Variable Insurance Account A 237,337,061 -
Market Value Adjustment - 405,980,132
Totals $ 26,311,725,113( $ 405,980,132

(3) In accordance with the products recorded within the separate account, some separate
account liabilities are guaranteed by the general account. As of December 31, 2016, the
general account of Thrivent Financial has a maximum guarantee for separate account
liabilities of $148 million. To compensate the general account for the risk taken, the separate
account has paid the following risk charges for the years ended December 31,

2016 $99,202,380
2015 $98,650,623
2014 $86,181,346
2013 $58,488,861
2012 $42,074,044

For the years ended December 31, the general account of Thrivent Financial has paid the
following towards separate account guarantees:

2016 $5,334,866
2015 $4,221,873
2014 $2,885,497
2013 $2,895,291
2012 $3,628,827

(4) Thrivent Financial does not engage in securities lending transactions within the separate
account.
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B. General Nature and Characteristics of Separate Accounts Business

Most separate and variable accounts held by Thrivent Financial relate to individual variable life
and variable annuities of a non-guaranteed return nature. The net investment experience of the
separate account is credited directly to the contract holder and can be positive or negative.
Variable annuities generally provide an incidental death benefit. One block of variable annuities
provides the greater of account value or premium paid during the first six years after issue. At
the end of the sixth year and every six years thereafter, the minimum guaranteed death benefit is
adjusted to the current account value. Another block of variable annuities provides the greater of
the current account value, premium paid, and the highest past anniversary account value
(maximum anniversary). In 2002, Thrivent Financial began offering a variable annuity with the
following minimum guaranteed death benefits options: maximum anniversary, premium
accumulation, and earnings addition, along with the basic death benefit which is the greater of
the account value or premium paid.

Variable life contracts generally provide an incidental death benefit as long as required premiums
have been paid. The assets and liabilities of these accounts are carried at market value. The
minimum guaranteed death benefit reserves for life insurance and annuities are held in Exhibit 5
of the General Account. This business has been included in the table below.

In 2002, Thrivent Financial began offering a non-indexed separate account variable annuity with
a guaranteed return of less than 4%. These accounts are subject to withdrawal with a market
value adjustment. The assets and liabilities of these accounts are carried at market value. This
business has been included in the table below.

In 2005, Thrivent Financial began offering a variable annuity with a minimum guaranteed account
balance on money invested in specific allocation subaccounts. This block has been closed for
new sales as of December 2013.

In 2007, Thrivent Financial began offering a variable annuity guaranteed living withdrawal benefit
rider. The money is invested in specific allocation subaccounts.

As of December 31, 2016, Thrivent Financial has $47 million in seed money (M.V.) invested in
separate account business.
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Information regarding the separate accounts of Thrivent Financial is as follows:

Lieu of AVR

1) 2 ()] O] )]
Non-indexed Non-
Guarantee Indexed
Less Guarantee Non-guaranteed
than/equal to More than Separate
Index 1% 1% Accounts Total
(1) | Premiums, considerations or
deposits for year ended 12/31/16 $ $ 5,743,228 | $ $ 1,925,557,759 | $ 1,931,300,987
Reserves at 12/31/16 361,033,872 25,742,519,341 26,103,553,214
(2) | For accounts with assets at:
a. Fair value 361,033,872 25,742,519,341 26,103,553,214
b. Amortized cost -
C. Total Reserves* 361,033,872 25,742,519,341 26,103,553,214
(3) | By withdrawal characteristics
a. Subject to discretionary
withdrawal
i. | With market value 361,033,872 361,033,872
adjustment
i. | Atbook value without
market value
adjustment and with
current surrender
charge of 5% or more
ii. | Atfair value 25,686,266,795 25,686,266,795
iv. | At book value without
market value
adjustment and with
current surrender
charge less than 5%
V. | Subtotal 361,033,872 25,686,266,795 26,047,300,667
b. Not subject to discretionary 56,252,547 56,252,547
withdrawal
C. Total $ $361,033,872 | $ $25,742,519,341 | $26,103,553,214
Line 2(c) should equal Line 3(h).
(4) | Reserves for Asset Default Risk in | $ $ $ $ $

C. Reconciliation of Net Transfers To or (From) Separate Accounts

(1) | Transfer as reported in the Summary of Operations of the Separate Accounts Statement:

a.

Transfers to Separate Accounts (Page 4, Line 1.4)

$ 1,930,432,758

b.

Transfers from Separate Accounts (Page 4,Line 10)

$ 1,026,682,692

C.

Net Transfers to or (from) Separate Accounts (a)(b)

$ 903,750,066

(2) | Reconciling Adjustments

a.

Transfers on account of deposit type contracts

(4,455,538)

b.

Other

*#|P

2,920,269

(3) | Transfers as Reported in the Summary of Operations of the Life, Accident & Health Annual Statement

(1c)+(2)=Page 4, Line 24

$ 902,214,797
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35. Loss/Claim Adjustment Expenses

The balance in the liability for unpaid accident and health claim adjustment expenses as of
December 31, 2016 and 2015 was $0.5 million and $0.6 million, respectively.

Thrivent Financial incurred $3.3 million and paid $3.3 million of claim adjustment expenses in 2016,
of which $2.6 million of the paid amount was attributable to insured or covered events of prior
years. Thrivent Financial did not increase or decrease the provision for insured events of prior
years.

Thrivent Financial did not adjust the liability for unpaid claims/losses for estimated anticipated
salvage and subrogation.

36. Reserves for Accident and Health Contracts

Valuation standards used in calculating additional reserves for active life reserves for accident and
health certificates (Exhibit 6, Active Life Reserve):

- Valuation methods: one-year preliminary term, two-year preliminary term, and net level

- Valuation bases: modified pricing assumptions and requirements defined in Wisconsin
Administrative Code Ins 3.17 and the Health Insurance Reserves Model Regulation,
where applicable

- Valuation interest rates: Range from 2.5% to 5.5%, never greater than the valuation
interest rate defined in the Standard Valuation Law
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GENERAL
1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory

official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company
System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements

substantially similar to those required by such Act and regulations? Yes[X] No[] NAJ]
1.3 State regulating?  Wisconsin
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? Yes[ ] No[X]
22 If yes, date of change:
3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2014
3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.

This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2014
3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 03/31/2016

34 By what department or departments?
Wisconsin Office of the Commissioner of Insurance

35 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed with departments? Yes[ ] No[ ] NA[X]
36 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAJ[]
41 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination

thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:

411  sales of new business? Yes[ ] No[X]
412  renewals? Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
51 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
52 If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
6.2 If yes, give full information:
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
7.2 If yes,
7.21 State the percentage of foreign control %

7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
8.1 Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
8.2 If response to 8.1 is yes, please identify the name of the bank holding company.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] No[ ]
8.4 If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.

1 2 3 4 5 6

Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Thrivent Life Insurance Company Minneapolis, MN YES
Thrivent Trust Company Appleton, WI YES | YES
Thrivent Investment Management Inc. Minneapolis, MN YES
Thrivent Financial Investor Services Inc. Minneapolis, MN YES
Thrivent Asset Management LLC Minneapolis, MN YES
Thrivent Distributors LLC Minneapolis, MN YES

9. What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

PricewaterhouseCoopers, LLP, 45 South Seventh Street, Suite 3400, Minneapolis, MN 55402
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation? Yes[ ] No[X]

10.2 If the response to 10.1 is yes, provide information related to this exemption:

10.3  Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]
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If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] No[ ] NA[]
If the response to 10.5 is no or n/a, please explain:

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?
Douglas Bearrood, Actuary for Thrivent Financial, 625 Fourth Avenue South, Minneapolis, MN 55415

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[X] No[ ]
12.11  Name of real estate holding company Gold Ring Holdings, LLC
12.12  Number of parcels involved

12.13  Total book/adjusted carrying value $
5,790,688

If yes, provide explanation
The Limited Liability Corporation (LLC) was created to hold title for foreclosed properties. Thrivent Financial for Lutherans is the sole member of the LLC.
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] NoJ[ ]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] NoJ[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NA[X]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] Nol[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 14.1 is no, please explain:
Has the code of ethics for senior managers been amended? Yes[X] Nol[ ]

If the response to 14.2 is yes, provide information related to amendment(s).

The Code of Ethics was amended to require Investment Personnel to report broker entertainment and outside business activities and to restrict their trading in

small cap and high yield securities for 7 days after client transactions. Procedures for approval to serve as an outside director of a public company were
modified.

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List? Yes[ ] No[X]

If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

American Bankers1Association (ABA) ? Circumstances '?hat Can Trigger )
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] Nol[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] Nol[ ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person? Yes[X] Nol[ ]
FINANCIAL
Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11  To directors or other officers $ 0
20.12  To stockholders not officers $ 0
20.13  Trustees, supreme or grand (Fratermnal only) $ 0
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21  To directors or other officers $ 0
20.22  To stockholders not officers $ 0
20.23  Trustees, supreme or grand (Fratemnal only) $ 0

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]

If yes, state the amount thereof at December 31 of the current year:

21.21  Rented from others $
21.22  Borrowed from others $
2123  Leased from others $
2124  Other $
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes[X] No[ ]

If answer is yes:
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22.21  Amount paid as losses or risk adjustment $
2222 Amount paid as expenses $ 903,165
22.23  Other amounts paid $
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
232 If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
24.01  Were all of stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[ ] No[X]
24.02  Ifno, give full and complete information, relating thereto:
Thrivent Financial engages in an on-going securities lendin
bank (State Street Bank). Morgan Stanley holds the collateral pledged for trading futures contracts for the Company.
24.03  For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
See Item 17B in Notes to Financial Statements
24.04  Does the company’s security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions? ~ Yes[X] No[ ] NAJ ]
24.05  Ifanswer to 24.04 is yes, report amount of collateral for conforming programs. $ 513,022,834
24.06  Ifanswer to 24.04 is no, report amount of collateral for other programs $
24.07  Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[X] No[ ] NAT]
24.08  Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[X] No[ ] NAJ[]
24.09. Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[X] No[ ] NAJ[]
2410  For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 513,022,834
24102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 513,022,834
24.103 Total payable for securities lending reported on the liability page: $ 523,112,437
25.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] Nol[ ]
252 If yes, state the amount thereof at December 31 of the current year:
2521 Subject to repurchase agreements $ 0
25.22  Subject to reverse repurchase agreements $ 0
25.23  Subject to dollar repurchase agreements $ 0
25.24  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
25.26  Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
2527  FHLB Capital Stock $ 0
25.28  On deposit with states $ 1,093,874
2529  On deposit with other regulatory bodies $ 0
25.30  Pledged as collateral — excluding collateral pledged to an FHLB $ 38,400,000
25.31  Pledged as collateral to FHLB - including assets backing funding agreements $ 0
2532  Other $ 0
25.3  For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
$
26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[X] No[ ]
26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] No[ ] NA[]
If no, attach a description with this statement.
271 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[X] No[ ]
272 Ifyes, state the amount thereof at December 31 of the current year: $ 938,310,297
28. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
28.01  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
State Street Bank North Quincy, MA
28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04  Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
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28.05 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts", "

.. handle securities"].

1

Name of Firm or Individual

2
Affiliation

Russell William Swansen

28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity

(i.e. designated with a "U") manage more than 10% of the reporting entity's assets? Yes[ ] No[ ]
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[ ]
28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 3 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3
CUsIP Name of Mutual Fund Book/Adjusted Carrying
Value
29.2999 TOTAL
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1 2 3
Excess of Statement over Fair
Value (-), or Fair Value over
Statement (Admitted) Value Fair Value Statement (+)
301 Bonds 43,513,761,406 45,384,495,102 1,870,733,696
30.2 Preferred Stocks 125,272,550 135,511,408 10,238,858
30.3 Totals 43,639,033,956 45,520,006,510 1,880,972,554

Describe the sources or methods utilized in determining the fair values:

Bonds estlmated fair value are obtalned from the NAIC SVO where available. Remalnmq bonds are valued using quoted market prices from independent
of issuing company and maturity of the issue. Preferred
stock estlmated fair values are obtained from the NAIC SVO where available. Remaining preferred stocks are valued using quoted market prices from
independent pricing services.

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D?

If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source?

If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of

disclosure of fair value for Schedule D:

The general practice is to obtain two broker quotes and use the average for pricing. In cases where it is impossible to get more than one broker quote, the
quote provided must be approved by management. All non-benchmark pricing is approved by management and reviewed by accounting.

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?

If no, list exceptions:

OTHER

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $

Yes[X] No[ ]

Yes[ ] No[X]

Yes[X]

No[ ]

4,035,034

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.

1
Name

2
Amount Paid

Amount of payments for legal expenses, if any? $

5,973,880

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.

Name

2
Amount Paid

Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? $

513,277

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.

1
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Name Amount Paid

Venn Strategies $ 447,277

19.4



Annual Statement for the year 2016 of the Thrivent Financial for Lutherans

12
1.3

1.4
1.5
1.6

2.1
22
23

24

25
26
2.7

71

7.2
73

74
7.5

GENERAL INTERROGATORIES
PART 2 - FRATERNAL INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes[X] NoJ ]
If yes, indicate premium earned on U.S. business only. $ 69,772,950
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? $

1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above. $

Indicate total incurred claims on all Medicare Supplement insurance. $ 52,316,046
Individual policies:

Most current three years:

1.61 Total premium earned $ 12,249,301
162  Totalincurred claims $ 12,396,223
1.63 Number of covered lives $ 11,863
All years prior to most current three years:

1.64 Total premium earned $ 57,523,649
1.65  Total incurred claims $ 39,919,823
1.66 Number of covered lives $ 20,999

Group policies:
Most current three years:

1.71 Total premium earned

1.72 Total incurred claims

1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium eamed

1.75 Total incurred claims

1.76 Number of covered lives

Does the reporting entity have Separate Accounts?
If yes, has a Separate Accounts statement been filed with this Department

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently distributable
from the Separate Accounts to the general account for use by the general account?

Yes [X]

Yes[X] No[ ]
No[ ] NA[ ]

536,202,049

State the authority under which Separate Accounts are maintained:
Wisconsin Statute 614.24

Was any of the reporting entity’s Separate Accounts business reinsured as of December 317
Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of
Separate Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts
due or accrued (net)?”

Yes[X] No[ ]
Yes[ ] No[X]

Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government?

How often are meetings of the subordinate branches required to be held?
Quarterly as required by Wisconsin Statutes

How are the subordinate branches represented in the supreme or governing body?

The subordinate branches have the opportunity to nominate candidates for election to the supreme governing body, and are active in doing so. The
benefit members of the society directly elect 12 at-large members of the board. Three members are elected each year to serve four-year terms.

What is the basis of representation in the governing body?
The Board of Directors is the supreme governing body of the society. See #5 above. Additionally, the board can appoint up to four additional
members to serve one-year terms.

How often are regular meetings of the governing body held?
The Board of Directors meets at least quarterly.

When was the last regular meeting of the governing body held?

When and where will the next regular or special meeting of the governing body be held?
Feb. 8-9, 2017 Philadelphia, PA

How many members of the governing body attended the last regular meeting?
How many of the same were delegates of the subordinate branches?

How are the expenses of the governing body defrayed?
Expenses of the Board of Directors are paid by Thrivent Financial for Lutherans.

When and by whom are the officers and directors elected?
See note #5 above regarding the election of directors. Principal officers of the Society are elected annually by the Board of Directors.

What are the qualifications for membership?
Each individual applying for membership must be a Christian, a spouse of a Christian or a youth of a Christian as definded in the membership
application.

What are the limiting ages for admission?
Minimum age for benefit and associate membership is 16. No Maximum. No minimum age for youth membership, maximum is 15.

20
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GENERAL INTERROGATORIES
PART 2 - FRATERNAL INTERROGATORIES

What is the minimum and maximum insurance that may be issued on any one life?

Life insurance minimums vary depending on product and age of insured. Life insurance maximums vary based on demonstrated insurance needs

and other underwriting
Is a medical examination required before issuing a benefit certificate to applicants? Yes[X] No[ ]
Are applicants admitted to membership without filing an application with and becoming a member of a local branch by ballot and initiation? Yes[ ] No[X]
Are notices of the payments required sent to the members? Yes[X] No[ ] NA[]
If yes, do the notices state the purpose for which the money is to be used? Yes[X] NoJ ]
What proportion of first and subsequent year's payments may be used for management expenses?
16.11 First Year %
16.12 Subsequent Years %
Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? Yes[ ] No[X]
If so, what amount and for what purpose?
Does the reporting entity pay an old age disability benefit? Yes[ ] No[X]
If yes, at what age does the benefit commence?
Has the constitution or have the laws of the reporting entity been amended during the year? Yes[ ] No[X]
If yes, when?
Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and
regulations in force at the present time? Yes[X] No[ ]
State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying
certificates on account of meeting attained age or membership requirements? Yes[ ] No[X]
If so, was an additional reserve included in Exhibit 57 Yes[ ] No[ ] NA[X]
If yes, explain
Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? Yes[ ] No[X]
If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer, director,
trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission, emolument, or
compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation, absorption, or transfer of
membership or funds? Yes[ ] No[ ] NA[X]
Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any claims
of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? Yes[ ] No[X]
Does the reporting entity have variable annuities with guaranteed benefits? Yes[X] No[ ]
If 24.1 is yes, complete the following table for each type of guaranteed benefit.
Type 3 4 5 6 7 8 9
1 2
Guaranteed Guaranteed Waiting Period Account Value Total Related | Gross Amount of | Location of Portion Reinsurance
Death Benefit Living Benefit Remaining Related to Col. 3 | Account Values Reserve Reserve Reinsured Reserve Credit
Greater of None N/A N/A Exhibit 5 None
Account Value,
Sum of
Premiums Paid,
and 6-year Reset 2,840,971,244 1,282,827
Greater of None N/A N/A Exhibit 5 None
Account Value,
Sum of
Premiums Paid,
and Max
Anniversary
Value (MAV) 2,275,893,694 1,306,196
Greater of GMAB - 3 years 145,679,572
Account Value  |accumulate at
and Sum of 0.00%. 7 yr.
Premiums Paid  |waiting period
Greater of GMAB - 2 years 136,978,830
Account Value  |accumulate at
and Sum of 0.00%. 7 yr.
Premiums Paid  |waiting period
Greater of GMAB - 1 year 91,161,481
Account Value  |accumulate at
and Sum of 0.00%. 7 yr.
Premiums Paid  |waiting period
Greater of GMAB - < 1year 26,787,726
Account Value  |accumulate at
and Sum of 0.00%. 7 yr.
Premiums Paid  |waiting period
Greater of GMAB - Total 400,607,609
Account Value  |accumulate at
and Sum of 0.00%. 7 yr.
Premiums Paid  |waiting period
Greater of GMAB - 2 years 74,061,156
Account Value  [accumulate at
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and Sum of 1.50%. 7 yr.
Premiums Paid  |waiting period

Greater of GMAB - 1 year 65,562,523
Account Value  |accumulate at
and Sum of 1.50%. 7 yr.

Premiums Paid  |waiting period

Greater of GMAB - <1 year 21,944,270
Account Value  |accumulate at
and Sum of 1.50%. 7 yr.

Premiums Paid  |waiting period

Greater of GMAB - Total 161,567,950
Account Value  |accumulate at
and Sum of 1.50%. 7 yr.

Premiums Paid  |waiting period

Greater of GMAB - 6 years 200,547,469
Account Value  [accumulate at
and Sum of 0.00%. 10 yr.
Premiums Paid  |waiting period

Greater of GMAB - 5 years 155,567,348
Account Value  |accumulate at
and Sum of 0.00%. 10 yr.
Premiums Paid  |waiting period

Greater of GMAB - 4 years 84,088,645
Account Value  [accumulate at
and Sum of 0.00%. 10 yr.
Premiums Paid  |waiting period

Greater of GMAB - 3 years 44,050,756
Account Value  [accumulate at
and Sum of 0.00%. 10 yr.
Premiums Paid  |waiting period

Greater of GMAB - 2 years 11,472,254
Account Value  [accumulate at
and Sum of 0.00%. 10 yr.
Premiums Paid  |waiting period

Greater of GMAB - 1 year 8,583,233
Account Value  [accumulate at
and Sum of 0.00%. 10 yr.
Premiums Paid  |waiting period

Greater of GMAB - <1 year 2,974,680
Account Value  |accumulate at
and Sum of 0.00%. 10 yr.
Premiums Paid  |waiting period

Greater of GMAB - Total 507,284,385
Account Value  |accumulate at
and Sum of 0.00%. 10 yr.
Premiums Paid  |waiting period

Greater of GMAB - 6 years 261,667
Account Value  [accumulate at
and Sum of 1.00%. 10 yr.
Premiums Paid  |waiting period

Greater of GMAB - 5 years 65,024,011
Account Value  |accumulate at
and Sum of 1.00%. 10 yr.
Premiums Paid  |waiting period

Greater of GMAB - 4 years 68,822,013
Account Value  |accumulate at
and Sum of 1.00%. 10 yr.
Premiums Paid  |waiting period

Greater of GMAB - 3 years 37,727,230
Account Value  |accumulate at
and Sum of 1.00%. 10 yr.
Premiums Paid  |waiting period

Greater of GMAB - 2 years 6,207,817
Account Value  |accumulate at
and Sum of 1.00%. 10 yr.
Premiums Paid  |waiting period

Greater of GMAB - 1 year 5,571,344
Account Value  |accumulate at
and Sum of 1.00%. 10 yr.
Premiums Paid  |waiting period

Greater of GMAB - <1 year 996,969
Account Value  [accumulate at
and Sum of 1.00%. 10 yr.
Premiums Paid  |waiting period

Greater of GMAB - Total 184,611,049
Account Value  |accumulate at
and Sum of 1.00%. 10 yr.
Premiums Paid  |waiting period

Greater of GMAB - 6 years 396,318
Account Value  [accumulate at
and Sum of 2.00%. 10 yr.
Premiums Paid  |waiting period

Greater of GMAB - 5 years 110,267,399
Account Value  |accumulate at
and Sum of 2.00%. 10 yr.

20.2




Annual Statement for the year 2016 of the Thrivent Financial for Lutherans

GENERAL INTERROGATORIES
PART 2 - FRATERNAL INTERROGATORIES

Premiums Paid  |waiting period
Greater of GMAB - 4 years 92,544,827
Account Value  [accumulate at
and Sum of 2.00%. 10 yr.
Premiums Paid  |waiting period
Greater of GMAB - 3 years 43,090,066
Account Value  |accumulate at
and Sum of 2.00%. 10 yr.
Premiums Paid  |waiting period
Greater of GMAB - 2 years 4,466,941
Account Value  [accumulate at
and Sum of 2.00%. 10 yr.
Premiums Paid  |waiting period
Greater of GMAB - 1 year 3,041,810
Account Value  |accumulate at
and Sum of 2.00%. 10 yr.
Premiums Paid  |waiting period
Greater of GMAB - <1 year 1,752,166
Account Value  |accumulate at
and Sum of 2.00%. 10 yr.
Premiums Paid  |waiting period
Greater of GMAB - Total 255,559,527
Account Value  |accumulate at
and Sum of 2.00%. 10 yr.
Premiums Paid  |waiting period
Greater of GMWB N/A 6,067,959,242
Account Value
and Sum of
Premiums Paid
Greater of None N/A 7,390,753,914
Account Value
and Sum of
Premiums Paid
Total 14,968,343,676 14,968,343,676 97,518 |Exhibit 5 None
Greater of GMAB - 3 years 68,646,516
Account Value, |accumulate at
Sum of 0.00%. 7 yr.
Premiums Paid, |waiting period
and MAV
Greater of GMAB - 2 years 63,637,523
Account Value,  [accumulate at
Sum of 0.00%. 7 yr.
Premiums Paid, |waiting period
and MAV
Greater of GMAB - 1 year 40,526,027
Account Value, |accumulate at
Sum of 0.00%. 7 yr.
Premiums Paid, |waiting period
and MAV
Greater of GMAB - < 1year 17,887,241
Account Value,  [accumulate at
Sum of 0.00%. 7 yr.
Premiums Paid, |waiting period
and MAV
Greater of GMAB - Total 190,697,307
Account Value, |accumulate at
Sum of 0.00%. 7 yr.
Premiums Paid, |waiting period
and MAV
Greater of GMAB - 2 years 37,876,865
Account Value, |accumulate at
Sum of 1.50%. 7 yr.
Premiums Paid, |waiting period
and MAV
Greater of GMAB - 1 year 33,021,073
Account Value,  [accumulate at
Sum of 1.50%. 7 yr.
Premiums Paid, |waiting period
and MAV
Greater of GMAB - < 1year 11,182,662
Account Value, |accumulate at
Sum of 1.50%. 7 yr.
Premiums Paid, |waiting period
and MAV
Greater of GMAB - Total 82,080,600
Account Value, |accumulate at
Sum of 1.50%. 7 yr.
Premiums Paid, |waiting period
and MAV
Greater of GMAB - 6 years 103,858,595
Account Value, |accumulate at
Sum of 0.00%. 10 yr.
Premiums Paid, |waiting period
and MAV
Greater of GMAB - 5 years 73,115,470
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Account Value, |accumulate at

Sum of 0.00%. 10 yr.

Premiums Paid, |waiting period

and MAV

Greater of GMAB - 4 years 37,989,823
Account Value, |accumulate at

Sum of 0.00%. 10 yr.

Premiums Paid, |waiting period

and MAV

Greater of GMAB - 3 years 27,422,003
Account Value, |accumulate at

Sum of 0.00%. 10 yr.

Premiums Paid, |waiting period

and MAV

Greater of GMAB - 2 years 7,435,287
Account Value, |accumulate at

Sum of 0.00%. 10 yr.

Premiums Paid, |waiting period

and MAV

Greater of GMAB - 1 year 5,524,617
Account Value, |accumulate at

Sum of 0.00%. 10 yr.

Premiums Paid, |waiting period

and MAV

Greater of GMAB - < 1year 4,823,609
Account Value, |accumulate at

Sum of 0.00%. 10 yr.

Premiums Paid, |waiting period

and MAV

Greater of GMAB - Total 260,169,404
Account Value, |accumulate at

Sum of 0.00%. 10 yr.

Premiums Paid, |waiting period

and MAV

Greater of GMAB - 5 years 32,223,889
Account Value, |accumulate at

Sum of 1.00%. 10 yr.

Premiums Paid, |waiting period

and MAV

Greater of GMAB - 4 years 42,537,422
Account Value, |accumulate at

Sum of 1.00%. 10 yr.

Premiums Paid, |waiting period

and MAV

Greater of GMAB - 3 years 23,882,120
Account Value, |accumulate at

Sum of 1.00%. 10 yr.

Premiums Paid, |waiting period

and MAV

Greater of GMAB - 2 years 4,233,587
Account Value, |accumulate at

Sum of 1.00%. 10 yr.

Premiums Paid, |waiting period

and MAV

Greater of GMAB - 1 year 3,621,014
Account Value, |accumulate at

Sum of 1.00%. 10 yr.

Premiums Paid, |waiting period

and MAV

Greater of GMAB - <1 year 3,187,318
Account Value, |accumulate at

Sum of 1.00%. 10 yr.

Premiums Paid, |waiting period

and MAV

Greater of GMAB - Total 109,685,350
Account Value, |accumulate at

Sum of 1.00%. 10 yr.

Premiums Paid, |waiting period

and MAV

Greater of GMAB - 6 years 329,909
Account Value, |accumulate at

Sum of 2.00%. 10 yr.

Premiums Paid, |waiting period

and MAV

Greater of GMAB - 5 years 49,338,083
Account Value, |accumulate at

Sum of 2.00%. 10 yr.

Premiums Paid, |waiting period

and MAV

Greater of GMAB - 4 years 44,530,159
Account Value, |accumulate at

Sum of 2.00%. 10 yr.

Premiums Paid, |waiting period

and MAV

Greater of GMAB - 3 years 24,410,351
Account Value, |accumulate at
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Sum of 2.00%. 10 yr.
Premiums Paid, |waiting period
and MAV

Greater of GMAB - 2 years 5,563,316
Account Value, |accumulate at
Sum of 2.00%. 10 yr.

Premiums Paid, |waiting period
and MAV

Greater of GMAB - 1 year 1,889,698
Account Value, |accumulate at
Sum of 2.00%. 10 yr.
Premiums Paid, |waiting period
and MAV

Greater of GMAB - <1 year 905,858
Account Value, |accumulate at
Sum of 2.00%. 10 yr.
Premiums Paid, |waiting period
and MAV

Greater of GMAB - Total 126,967,373
Account Value, |accumulate at
Sum of 2.00%. 10 yr.

Premiums Paid, |waiting period
and MAV

None Total 6,411,320,760
TOTAL 7,180,920,794 7,180,920,794 219,671 |Exhibit 5 None

Greater of None N/A N/A Exhibit 5 None
/Account Value,
Sum of

Premiums Paid,
and 5% Roll-up 226,922,435 4,796

Greater of None N/A N/A Exhibit 5 None
/Account Value,
Sum of
Premiums Paid,
MAV, and 5%
Roll-up 441,496,205 18,244

Greater of None N/A N/A Exhibit 5 None
/Account Value
and Sum of
Premiums Paid,
plus 40%
Earnings
/Additional Benefit 66,895,156 2,122

Greater of None N/A N/A Exhibit 5 None
/Account Value,
Sum of
Premiums Paid,
and MAV plus,
40% Earnings
/Additional Benefit 148,275,365 7,501

Greater of None N/A N/A Exhibit 5 None
/Account Value,
Sum of
Premiums Paid,
and 5% Roll-up,
plus 40%
Earnings
/Additional Benefit 18,927,546 844

Greater of None N/A N/A Exhibit 5 None
Account Value,
Sum of
Premiums Paid,
MAV and 5%
Roll-up, plus 40%
Earnings
/Additional Benefit 968,026,879 30,202

25. For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:

25.1 Amount of loss reserves established by these annuities during the current year: $

25.2 List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
P&C Insurance Company on Purchase Date
and of Annuities
Location (i.e., Present Value)
$
26.1 Do you act as a custodian for health savings accounts? Yes[ ] No[X]
26.2 If yes, please provide the amount of custodial funds held as of the reporting date. $
26.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
26.4  Ifyes, please provide the balance of the funds administered as of the reporting date. $
271 Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? Yes[ ] No[X]
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281
28.2

29.

If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

GENERAL INTERROGATORIES

PART 2 - FRATERNAL INTERROGATORIES

Date

Outstanding Lien Amount

$

Are any of the captive affiliates reported on Schedule S, Part 3, authorized reinsurers?

If the answer to 28.1 is yes, please provide the following:

1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Company | Domiciliary Reserve Letters of Trust
Name Code | Jurisdiction Credit Credit Agreements Other

Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or ceded).

29.1  Direct Premiums Written
29.2  Total Incurred Claims

29.3  Number of Covered Lives

*Ordinary Life Insurance Includes

Term (whether full underwriting, limited underwriting, jet issue, "short form app")

Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")

Variable Life (with or without secondary guarantee)

Universal Life (with or without secondary guarantee)

Variable Universal Life (with or without secondary guarantee)

20.6
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
Amounts of life insurance in this exhibit should be shown in thousands (OMIT 000).

1 2 3 4 5
2016 2015 2014 2013 2012
Life Insurance in Force (Exhibit of Life Insurance)
1. Total (Line 21, COIUMN 2)......uvurrierrrireiereriserissieessiseseseesesseessesssesssssssesssssesssesssssesssnes | seseenes 193,018,864 | ........ 187,363,199 | ........ 182,526,799 | ........ 178,305,675 | ........ 174,441,520
New Business Issued (Exhibit of Life Insurance)
2. Total (LiNe 2, COIUMN 2)......ceurirmrriririreiiriseesiseesseesiessssesssessssesssesesssesssssssesssessssnesssns | sesseseees 11,929,096 | .......... 11,020,193 | oot 9,881,237 | ..oovevenn. 9,548,756 | ......c.... 9,566,289
Premium Income (Exhibit 1, Part 1)
3. Life insurance - first year (Line 9.4, COIUMN 2)........cvvurriirmereeereeinerinessssessssesesesinens | sesseeees 85,742,441 84,502,513 73,937,359 67,386,223 74,360,485
4. Life insurance - single and renewal (Lines 10.4 and 19.4, Column 2)..........cccooevvereereeerverecns | cone 1,473,622,457 | ..... 1,335,686,908 | ..... 1,321,342,292 | ..... 1,415,594,504 | ..... 1,517,284,165
5. Annuity (Line 20.4, COlUMN 3).......cccomrmerrrirmemiereericeieenieneiees o] ...3,571,694,227 | ..... 3,763,186,29 | ..... 3,716,132,860 | ..... 3,398,055,570 | ..... 3,046,796,139
6. Accident and health (Line 20.4, COIUMN 4).......cc.ovvvurrremmrmeeinerieesseressesiseessessssessssessees | aeesnes 319,546,803 | ........ 316,300,722 | ........ 314,219,275 | ........ 311,321,574 | ........ 312,214,756
7. Aggregate of all other lines of business (Line 20.4, COIUMN 5).......ccceuirieieininieeinsieies | cerereisssesenssssesens | eonsesessssssessssssseses | sesssesssssssssessessssens | seessssessesssssssessessnsens | sessesessessssessesessnses
8. Total (Line 20.4, COIUMN 1)...cuuveurerreeieereeiseeereneseeessessseesssesssessssesssssessessssesssssesssssssns | aeees 5,450,605,928 | ..... 5,499,676,439 | ..... 5,425,631,787 | ..... 5,192,357,871 | ..... 4,950,655,545
Balance Sheet Items (Pages 2 and 3)
9. Total admitted assets excluding Separate Accounts business (Page 2, Line 26, Col. 3)........ ...58,115,831,025 | ...56,050,965,218 | ...53,915,291,535 | ...51,747,288,231 | ...52,263,847,583
10. Total liabilities excluding Separate Accounts business (Page 3, Line 23)..........ccccccvveveveennnn. ...50,436,756,955 | ...48,976,766,947 | ...47,495,903,995 | ...46,028,230,306 | ...47,992,140,001
11, Aggregate reserve for life certificates and contracts (Page 3, Line 1)......ccccveveviercrrerniennnn ...38,371,564,928 | ...37,009,706,363 | ...35,986,329,508 | ...35,197,041,571 | ...34,357,778,461
12.  Aggregate reserve for accident and health certificates (Page 3, LiN€ 2)........c.covvveverereerveens | covee 5,654,855,652 | ..... 5,304,728,083 | ..... 5,073,113,337 | ..... 4,697,071,536 | ..... 4,415,966,094
13.  Deposit-type contract funds (Page 3, LiNe 3)........ovuuerreermerernrrieeenerieeesseeiseessseseseesens | conne 3,272,027,273 | ..... 3,104,279,865 | ..... 2,930,598,097 | ..... 2,887,300,080 | ..... 2,888,139,412
14, Asset valuation reserve (Page 3, LiNE 21.1)......ccvrrermnrenrrninrinnssinsssessssessssssssssssessssssnssens | eoee 1,099,299,998 | ........ 999,557,755 | ........ 972,241,995 | ........ 940,399,143 | ..... 1,571,201,896
15, SUIPIUS (Page 3, LiNE 30).....cuuuiverrireriieriseeiieesseriseesissens s ssssessssesesssssnsens | sonee 7,725,613,924 | ..... 7,126,496,319 | ..... 6,492,586,166 | ..... 5,797,909,666 | ..... 4,385,929,095
Cash Flow (Page 5)
16.  Net cash from operations (LINE 11).......ccccueecrirmiminrrinieieresesnieeeisessessssessesesssesesessenns | oo 1,923,672,544 | ..... 1,702,699,234 | ..... 1,538,598,021 | ..... 1,228,926,584 | ..... 1,689,538,068
Risk-Based Capital Analysis
17, Total adjusted CaPItL.........c.uecrerrrreriieerierie et essies | oo 9,002,480,641 | ..... 8,299,785,097 | ..... 7,598,831,710 | ..... 6,870,689,901 | ..... 6,096,379,703
18.  50% of the calculated RBC @MOUNL...........cccrruererrereeceneeeiseesne e seeeseessesssssesssesssssssenses | vevenns 603,771,082 | ........ 549,221,464 | ........ 531,125,878 | ........ 504,971,691 | ........ 578,284,540
Percentage Distribution of Cash, Cash Equivalent and Invested Assets
(Page 2, Col. 3) (Line No. + Page 2, Line 12, Col. 3) x 100.0
19, BONAS (LINE 1).courierrreriirerierisesesecss st esss st sssesssnensessssns | reeessnsessesssnnes 729 | s L I 732 | s 73.2 | e 69.6
20.  StOCKS (LINES 2.1 @NG 2.2)....uucuueeeeeerieireisiiestseis ittt ssess st ssesssssssssessessssssssessas | sessssssssessassnsssnes 3.0 | o 2.6 | e 25 | o 2.3 | i 2.3
21. Mortgage loans on real estate (LINeS 3.1 aNd 3.2)........cccvueurrieeiiereeeeee e eevesieiesens | evevisesssisesenns 135 | e 136 | o 138 | oo 143 | e, 14.2
22. Real estate (LINeS 4.1, 4.2 N0 4.3)......ccururirrereeiecreieiecse et stessse s ssessssssssssnsanes | seteeesssessassnsenees (0 [ (01 O (0% I (01 I I 0.2
23. Cash, cash equivalents and short-term investments (LiNe 5)..........cccoeeueervicnivieeiieeiieees | evveesiievereeenns 3.0 [ s 33 | e 2.8 | e 2.8 | e 6.5
24, Contract 08NS (LINE B).........cuivriueiieieiiiieiieiceie ettt sssesse s snsns | sevsesssessesssssssaes 2.0 | oo 2.0 | e 2.2 | e 24 | oo 24
25, DErVALIVES (LINE 7)....vucveiiicieiiers ettt be s bensnsenenns | sevsssesssssesessesens 0.1 | e 0.0 | oo 0.0 | i [(00) ) RO
26. Otherinvested asSets (LINE 8)........cccvuveveieriiieieieicesieesetese et sssessens | essesssessesseseses 5.3 | e 5.4 | o 5.2 | e 5.0 | oo 4.8
27. Receivable for SECUNHES (LINE 9)........cvucveeveeiieieiseeeieiieteeteses e tessese e ssessssssesssesssssessssens | evesessesssssssnsans 0.1 | oo (015 I I 0.0 | oo 0.0 | oo 0.0
28. Securities lending reinvested collateral assets (LINE 10)..........cvireiiiiirieiieiicieeeieeieisiies | e | evessssessesssssssssssiess | sresesssssssesssssssssssses | sosessesisssssessessssssssss | sossessesssssssessessssnsns
29. Aggregate write-ins for iNVEStEd ASSELS (LINE 11)......cuviiieeririsiieriieieiesiseieisssessesesesssssssssens | rssensensssssssssnssssnsss | eesessanssssinssensansnssens | sesssssansanssssessanssnssns | nnsessonssnsessanssnssnsss | sesnssassonssnsssssansansanes
30. Cash, cash equivalents and invested assets (LINE 12).........ccccevereiereresisieiesseseieesens | eevveiesesiesnns 100.0 | oo 100.0 | oo 100.0 | oo 100.0 | oo 100.0
Investments in Subsidiaries and Affiliates
31. Affiliated bonds (Schedule D Summary, LiNg 12, COlL 1).....cveeieieieiinieieisessieiessiesiens | eoreinsieseississnsssenns | cesiesssssssesesssssssesiess | siesesssssssesessessssases | sosessesssssssessessessnsssss | sossessessessssesessessnsnns
32. Affiliated preferred stock (Schedule D SUMMArY, LINE 18, COL. 1)...uviiiririnrerrenirnrinrenirnsens | reeressssessssessssssssesss | eesnssesssssssssesssssnssess | sessessessssssssessssssnssns | sessessosssssssssesssnssnsss | sessssessessnssssessanssnes
33. Affiliated common stock (Schedule D Summary, Line 24, Col. 1)........couveenereeennerirmeeinerines | cevis 261,141,670 | ........ 349,500,233 | ........ 347,104,961 | ........ 366,408,290 | ........ 408,446,148
34. Affiliated short-term investments (subtotals included in Sch. DA, Verif., Col. 5, LIN€ 10)........ | coeveiveieieiecieieieies [ eveiveiesieseeieeiseisiiens [ ereresvesessesesiesesssnes | eevevsesesssssessssssssssnes | essessesisssssesssssnsns
35. Affiliated mortgage 10ans 0N A1 ESTAE...........cccveiciiieiecceeee e essseseies | eoreinssesesesnssssesens | esesssssssesesessssesess | sesesssssssesesessssases | sesessesessssesesessnsanss | sossesesiessssenesesnsns
36, All Other @ffliated..........ovuerereeerecereeere st eest et esssennnns | srees 2,585,976,066 | ..... 2,336,795,066 | ..... 2,286,582,914 | ..... 2,029,644,270 | ..... 1,941,715,662
37. Total of @boVe LINES 3110 36.....ccuuurverriiriirricririsiesiessisesiessieseseesisesssesssesssssessssnenes | snees 2,847,117,736 | ..... 2,686,295,299 | ... 2,633,687,875 | ..... 2,396,052,560 | ... 2,350,161,810
38. Total investment in parent included in Lines 3110 36 @D0OVE. ..o e [ orisensesssnsnnsesssninns | coennessessssssnssesssnes | sersssesssrsssssssssnssssnes | ossessesssessesssssssesenee
Total Nonadmitted Assets and Admitted Assets
39. Total nonadmitted assets (Page 2, Ling 28, COol. 2).......coocvureerrreeerneremrnnneeerenesenseessenenee | aeeeees 104,261,438 | .......... 98,158,335 | .......... 98,256,833 | .......... 92,914,627 | ........ 221,520,615
40. Total admitted assets (Page 2, Ling 28, Col. 3)........cccvrrmrrenrrmmereierminrieseeieresisesessesseenees ...84,833,536,268 | ...80,112,484,699 | ...76,994,356,207 | ...72,161,546,776 | ...68,424,647,258
Investment Data
41.  Netinvestment income (Exhibit of Net Investment Income, Ling 17)........ccceovevveervereervvseniens | eovee 2,768,468,228 | ..... 2,805,287,480 | ..... 2,685,829,823 | ..... 2,575,223,054 | ..... 2,565,699,303
42. Realized capital gains (losses) (Page 4, Line 30, COlUMN 1)......ccovvvemrvnnremereneeeneerireeennes | ceveens (115,438,953) | ......... (42,291,791)| ......... (48,994,291)| ......... (78,538,093)| ......... (92,706,541)
43. Unrealized capital gains (losses) (Page 4, Line 34, Column 1).......cccouveeveerereeeneiereseeenins | cveveenns 75,613,231 | ....... (161,918,683)| ........ 115,156,794 | .......... 76,324941 | .......... 11,597,344
44. Total of above Lines 41,42 and 43.........cccovimnieiininisn s senssessssnnes | eonas 2,728,642,507 | ..... 2,601,077,006 | ... 2,751,992,326 | ..... 2,573,009,902 | ... 2,484,590,106
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FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2016 2015 2014 2013 2012

Benefits and Reserve Increases (Page 6)
45. Total certificate benefits - life (Lines 10, 11, 12, 13 and 14,

Column 7 less Ling 13, COIUMN 5).........couiuiiiiiiiieiieeresiesisessessessesssesssesssessesssnens | oeees 3,681,269,219 | ..... 3,459,137,600 | ..... 3,304,601,103 | ..... 3,084,301,460 | ..... 3,204,813,279
46. Total certificate benefits - accident and health (Line 13, Column 5).........coocvvvvrirnirnerneiincis | e 328,199,317 | ........ 325,701,265 | ........ 304,402,564 | ....... 281,960,369 | ........ 273,587,664
47. Increase in life reserves (Ling 17, COIUMN 2)........ccvurrnrierenrinrinsissinsiseesesssesssessssssnesns | ceneens 571,206,445 | ........ 499,462,097 | ........ 456,458,843 | ........ 621,631,527 | ........ 803,696,453
48. Increase in accident and health reserves (Line 17, COlUMN 5).......cccoererverieienneissnieies | cevvenas 350,127,570 | ........ 231,614,746 | ........ 376,041,800 | ........ 281,105,442 | ........ 279,911,250
49. Refunds to members (Ling 28, COIUMN 1)........ociuieeinenenriresisesesssessesssesssesienes | ceneees 315,385,410 | ........ 315,956,279 | ........ 238,811,328 | ........ 232,209,636 | ........ 252,977,604

Operating Percentages
50. Insurance expense percent (Page 6, Column 1,

Lines 19, 20 and 21 less Line 6, Column 1)

+ (Page 6 Column 1, Ling 1) X 100.0......cvuuivuirrricrierierierieniesiessssssesssssssssesssessssssssesseens | eesssessseesnsesnees 184 | e 17.8 | o 17.0 | e L% 16.8
51. Lapse percent [(Exhibit of Life Insurance, Column 2, Lines 14 and 15)

+ 1/2 (Exhibit of Life Insurance, Column 2, Lines 1 and 21)] X 100.0........c.coourrirrimrienrierniins | oreerereeeereeenens 30 | s 30 [ s 35 | s 36 [ 36
52. Accident and health loss percent

(Schedule H, Part 1, Lines 5.and 6, COIUMN 2).........cccouevevrerresieieiseesie e essssessessnes | sosseesesssessenes 2139 | oo 1773 | e, 216.8 | coeverriernns 181.3 | 177.7
53.  A&H cost containment percent (Schedule H, Part 1, Line 4, COlUMN 2)........ccoovnminrnrnnirniins | ceeveereernsinnireinns 1.0 | e 0.9 | oo 0.8 | oo 0.7 | 0.9
54. Accident and health expense percent excluding cost containment expenses

(Schedule H, Part 1, Ling 10, COIUMN 2).......coiuuiurriiiieiieiieeieeeeesseeseesssessessesssesssesssesns | sesesssesssesssessens 184 | 16.3 [ 12.7 | 139 [ 11.6

Accident and Health Reserve Adequacy
55.  Incurred losses on prior years' claims

(Schedule H, Part 3, Ling 3.1, COIUMN 1)....ciuiiririneereeireneenseeiessseeseisessssessesessssessesessessssenns | seseenns 953,809,734 | ........ 922,917,804 | ........ 881,480,509 | ........ 772,198,815 | ....... 714,465,948
56. Prior years' liability and reserve

(Schedule H, Part 3, Ling 3.2, COIUMN 1)......cooiiiiiieineineneeneeesseiseesessessesssesiessssens | oeees 1,006,609,552 | ........ 935,430,121 | ........ 820,815,280 | ........ 759,109,806 | ........ 697,894,260

Net Gains from Operations After Refunds to Members by Lines of Business

(Page 6, Line 29)
57.  Life InSUrance (COIUMN 2)........c.viiiiieeierciseee ettt enstenssns | eessees 110,977,506 | ........ 112,987,770 | ........ 212,789,005 | ........ 191,175,671 | ........ 169,495,959
58.  ANNUILY (COIUMN 3)....ouivriiriireiieeiiee ettt ettt sttt | sesseen 262,313,461 | ........ 243,558,329 | ........ 297,696,909 | ........ 253,724,628 | ........ 225,799,719
59. Supplementary contracts (COIUMN 4)............coiiiiuiiicie et esssenssnes | eeeseees 15,467,447 | ........... (5,142,635) | ......... (13,921,281) | ............ 3,246,005 | .......... 46,403,032
60. Accident and health (COlUMN 5)..........ciuiiiiriieieeeiee ettt | ceeeeans (79,743,682) | ........... (5,910,490)| ......... (86,515,842) | ......... (23,089,468) | ......... (13,449,347)
61. Aggregate of all other lines of business (COlUMN B)..........c.cccuereiererienieieesseie e | e 535,391,943 | ........ 467,099,272 | ........ 404,137,027 | ........ 353,161,891 | ........ 169,188,661
62.  Fraternal (COIUMN 8).........ccocuiuieieicieeseeseies ettt sse st ssanns | evsenas (173,159,910 [ cv.vvveveverieiieiicieies | cervrrenreiveissiesiesisienes | sresvevessesiesssseseniesies | sovesvesessesisssssnnsens (0)
63, EXPENSE (COIUMN 9)...covviiriiieicesie ettt ss st bbb sss st ssntenss | svssssssessessessssessassenss | essesissessessssssssssssess | sessessssessesessessssases | sosessesssssssessasesssssnss | essessesiessssessessessnsns
B4, TOtaAl (COIUMN 1)...ieiiieiieeieeie ettt | sessaeed 671,246,766 | ........ 812,592,246 | ........ 814,185,818 | ........ 778,218,727 | ........ 597,438,023

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:
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EXHIBIT OF LIFE INSURANCE

1 2
Number of Amount of Insurance
Certificates (a)
1. INTOrCE BN OF PHIOT YBAN........oeieeiceceevcicee ettt sttt ss st aes s s snsasanss | avsessssassessssesssssseesesssnsaneas 2,079,563 | ..ooveiieeeeee 187,363,199
2. ISSUBH UING YEAI......cuvecvieiieiieiscesite ettt ss bbbt bbbt bbb sttt n s s bt saans | essebsssnsassessssentesses e b st s baes 51,649 | oo 11,929,096
3. REINSUIANCE @SSUMEM........uueriiierireeeieiseie ettt s sttt nne s s | T ettt
4. Revived during year 711,061
5. INCreased AUIING YEA (MEL).......cvrurereriereeeiiecereee ettt e et ss st ssess st enssesse st s s ssessenssssessastanssnssessansns | = fessssssssssssssssssessssnnssessasssnssessansane | fesssessmssossssssmssosssssnssessanes 1,116,847
6. SUDLOLAIS, LINES 210 5......oouieeieeiie ittt bbb bbbt ens | eebseeb ettt 55,113 | e 13,757,004
7. Additions by refunds during year..... XXX
8. AQQregate WItE-INS fOr INCTBASES. ......ccvieviieireieieissie ettt bbb sttt bt sns st ssnsans | Sastastessessstessesses s s st st s s en b s st ee
9. Totals (Line 1 plUS LINE B 10 LINE 8).....c.ruuruuriueirieiiriieieie ettt sttt st essessessensesss | stessnsssessessnsssessasssnssessasenns
Deductions During Year:
10, DBALN. ..ottt enten | Sbessinss sttt 22,017 | oo 1,056,277
1.
12.
13, EXDIMYeuetueeseie ittt Rttt | srnnsnnsnnsnntnntnnsenessennensneneeseD 1O | ietiesi sttt 172,262
14. 2,227,051
15. 3,450,335
16. 1,184,417
17. Decreased (net)
18. Reinsurance
19, AQQregate WIt-iNS fOr EBCIBASES..........c.cviviecieiiicec ettt bbb b st s et s s b ssetens | sesesessssesesssesesnsesesessebessetesesnsesnaed 0 [ oo 0
20, TOtalS (LINES 1010 19)....iuuieuieeieieiicie ettt ettt bbbttt ents | 2ebsess ettt 76,693 | oo 8,101,339
21.  Inforce end of year (b) (LiNe 9 MINUS LINE 20).........ciriirireieierieiese ettt ses s st s s bsstes s sessssassssssssas | essessssesssssessssssessesssasseses 2,057,983 | .o 193,018,864
22, ReiNSUranCe CEABA BN OF YEAI........c..cuiuiieiieieiiieie ettt sttt nas | sressnsentesessnsnes XXX cooveireisvievieiisienies | e 59,818,297
23, LiNE 21 MINUS LINE 22......ccvvuiieiieieeissiisiseiie sttt bsenssas | eesssnsssnssnsssnnes XXX ioirierieriiesiinsiinns | eevessisssssssssssssssssins 133,200,567
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from OVEIfIOW PAGE.......c.cviuieiciiiieecsee et sssnis | vstessese st sss st bnee 0 | oo 0
0899. Totals (Lines 0801 through 0803 plus 0898) (LINE 8 @D0VE). ... ruururrrrirereisiraressssessersssessessssssssssssssnsssssesssnsssssessesssnssnssnss | ssssssessessassssssessassssssassessssssassessasssnes 0 | e 0
1007, ettt bR R S E £ ER £ E SRR R R £ R R R SRS R E R E R bbbttt | eeEReeR bbbt b b eent | Hebbee bbbt
1902, 1ottt R SRR R AR R s SRS E RS sttt | eesseeR st s ettt ennts | aebtes s sttt
1903, etttk R SRR R R RS RS R E R E R bbbttt | eeEReER bbbt b b eent | Hebb ettt
1998. Summary of remaining write-ins for Ling 19 from OVEMIOW PAGE. ... vttt sssssns | festsesssssessssssessessssssessessasssessassnssnens 0 | oo 0
1999. Totals (Lines 1901 through 1903 plus 1998) (LINE 19 @D0OVE)........ceieriiiisiisiieisissiesesssssssessesssssssssesssessssssessasssensassessses | sesessessesssssssessessssessassassessssassessesnsan 0 | e 0
(@) Amounts of life insurance in this exhibit shall be shown in thousands (omit 000).
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates.....218,397 , amount, $.....15,324,210.
Additional accidental death benefits included in life certificates were in amount $.....12,788,670. Does the society collect any
contributions from members for general expenses of the society under fully paid-up certificates? Yes[ | No [ X]
If not, how are such expenses met?..............
EXHIBIT OF NUMBERS OF CERTIFICATES FOR SUPPLEMENTARY CONTRACTS,
ANNUITIES AND ACCIDENT AND HEALTH INSURANCE
1 2 3 4
Supplementary Supplementary
Contracts Contracts Accident &
(Involving Life (Not Involving Life Individual Health
Contingencies) Contingencies) Annuities Insurance
1. Inforce end of prior year. 587,947 | o 211,056
2. lIssued during year..... 34,740 . 13,407
3. REINSUIANCE @SSUMEM........ceieiieircieeriieieieeseieeeireiesseeses | sereeseisisesesssessesssessesssssssessessssssesss | essessesssssssessesssssssessessesssessessssassess | seetsessessssnssessessessssessesnsssssessessssnsses | netsssessessesssessessssnsssssesnesnssessessesnnes
4. INCreased dUMNG YEAI (NEL).......cceiuirieieiisieieirsiesies [ ceseiseissiesessssssesse e ssssessessessssesses | stsessessessssessessssessessessssessessesssssssesse | estessesssssssessessessssessessessssessesssssnsens | srsssessessessssessesssessessessessssassessesnses
5. Totals (Lines 1 to 4)
Deduction during year:
6. Decreased during year (Net).......cocoenrurereereereeneenneneenes
7. Reinsurance Ceded...........ccvernirniinereeneeneierissiseerenenes
8. Totals (LiNeS 6 and 7)......ccorureueereereineereireieereeseeseennnenn
9. Inforce end of year (Line 5 minus Line 8)
10. AMOUNE ON AEPOSIL........oveveeiecriieieieiesieie e eisiiies | cevsresies s sese s ssssstesesenss | sevessessessssssessesiesan 2,213,088,911 | ..ot eneenines | eriesieersseneins 0.0 SR
Income now payable:
11. Amount of income payable.............ccoevveieiverrieiieiieieiens | v 191,117,113 | e, 133,660,298 | ..o 149,056,230 |...coccvveecnnnee. XXX
Deferred fully paid:
12. Account balanCe............ccovveeeiceeviiceeecee s | e XXX oo | eveeeereneinnens XXX ooeeieeeterenens | cvvveeeesesesseee e 4,302,681,884 |.....cccoevneee. D9, G
Deferred not fully paid:
13. Account balance..............cceeveveceeveveceereceeeeeeereeeeree | oo XXX oo, XXXoovooeveeeerevieies | ceveeeereeieereinan 34,572,184,501 |.......cco...c...... XXX oo
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SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Allocated by States and Territories

1 Direct Business
Life Contracts 4 5 6 7
2 3 Accident and Health
Insurance Premiums, Total
Active Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | bership and Other Fees | Considerations 2 through 5 Contracts
1. el [ 3,932,028 | .......... 13,675,274 | ..o, 822,373 18,429,676
2. L ...2,337,978 A077,685 | ..o 365,807
3. Arizona... L 27,470,814 ,323, ...5,485,615 |..
4. Arkansas.... el [ LT,744225 | ... 24,247,733 L A1,143,714
5. California.... L .86,726,688 | ........ 14,082,755 | ..
6.  Colorado.... L .36,458,911
7. Connecticut.... OO
8. Delaware.........cccovcvvrnerernineineiseenenenenssseneneenenen DE | s L.
9.  District of Columbia L
10, Florida......ocveeeenerereineneiiesenerenesseneseisseiseesennnnesFL o L
1. i OO
12. OO
13. L ,994, . .
14. weelvines [ 0000.83,583,331 | ... 616, .21 ,710,935 |..
15. vl [ 029,142,744 | 68,844,560 ..9,617,098 |.. 107, 504 402
16. vl [ 00000.63,253,515 | ... 123,716,988 7,128,377 |.. 204,098,880 | ...
17. L .18,488,585 .......... 36,880,572 |.. 6,433,889 | ..o | v, 61,803,046 |....
18. L ...3,558,275 ..9,668,543 | ... 901,169 ..14,127,986 |....
19. L ..1,137,040 |.. 663,460 ..11,008,772 |....
20. L ...3,693,627 |.. 115,376 | oo | v
21. L .28,395,191 2,982,665
22. Massachusetts vl [ 00000.5,621,848 | .......... 18,627,803 | ..o 784,990
23.  Michigan......... Mi L 11,195,329 276, 595 692
24, MINNESOtA......cevvvriererierrirerernerneennnsereneeneen e MN Lvovees [ 00 171,419,413 | ... 499,357,433 | oo 31,863,986 702,640,832
25, MISSISSIPPI....ocvevirererieriiereesieessee e MS | Lo | e 1,342,994 | ..0.2,969,648 | ... 278,893 | .o | e
26.  Missouri...... L .10,995,632 | .. J— 1 449 390
27.  Montana. L A48 753 | s | e 52,393,681
28. Nebraska.... L 49 105 781 .19,386,583 | .. 156,150,629
29, Nevada......coecmmrnrrninrnnnsessnsesessssensssssssesennneee NV L ...6,424,123 ...1,003,836 |..
30. New Hampshire.. ..l 21,231,102 | A AT8,513 | 000 267,352 | e | e
31.  New Jersey.... L 13,033,975
32.  New Mexico ..l ..2,812,347 reverereneneenenenenened83,120 i | i
33, New York.... L .30,100,219 60 387,980 |..
34.  North Carolina OO N I 24,091,135 | .......... 62,248,260 | .. ST IS
35.  North Dakota.. O S I 35,181,599 | .......... 70,829,137 |.. ...8,438,100 |.. 114 448 836
T O 1o TSROSO O | f S L 52,286,582 | ........ 113,360,730 |.. 197,440,763
YA O] Vol - SN O | B Levevees | s 9,163,900 | ..........23,368,458 | ....oeovreerereeen 2,117,870 | oo | e 34,650,228
T T 110 o OSSR O |2 J B Luvevree | v 16,248,527 | ..........38,855,568 | .....cccoviererneen 3431473 | o | e 58,535,568
39.  Pennsylvania.. L 68,672,374 .276,069,503
40. Rhode Island.. ~RI]...L ...1,043,024
41, South Caroling.........cccceeueeerererreerecesereseeeeeeneeen SC | o | INSUSURTR IO 10,503,298 ,
42.  South Dakota OO N I 34,267,317 | .......... 54,353,666 |.....ocrvrreenes 10,229,230
43.  Tennessee.. OO R I ..9,966,411 | ......... 40,318,558 |.. ...2,196,508 | .. SO
LY/ S 1= U RIRRR b, & POV L 61,255,893 | ........ 126,511,827 |.. .16,631,278 | .. 204,398,997 | ... 931,739
45, Utah.... L ...2,363,254 0,808,778 | oo 441,345 ..10,611,377 | ....
46.  Vermont.. el [ 343,319 ..1,823,989 |.. B1228 | s | e 2,208,536 | ...oorveerereieirennes
47.  Virginia... L .16,323,730 30,395,322 3,737,378 ...50,456,430
48.  Washington L 42,920,890 | ........ 108,559,601 8,478,955 .159,959,446 | ... 2 693, 879
49.  West Virginia.. b [ 001,839,707 | 3,658,451 | .. , 5,869,385 |....
50.  WISCONSIN......oorererireceneireerreneeneereenneeneensesnesneeneeneeenee W I 477,971,276 678,299,885 | .......... 1,847,956
51. i JOO 11,143,136
52.
53.
54.
55.  US Virgin ISIands...........coeuereenrereenerneerriseineeneesseneeeens
56.  Northern Mariana Islands...
57. Canada.......ccccocoevernnee.
58.  Aggregate Other Alien
59, SUbOtAl......ceieece s (
90. Reporting entity contributions for employee benefit plans | ....XXX...
91.  Dividends or refunds applied to purchase paid-up
additions and anNUItIES...........coeveerreneeeeneineresencneiees XXX
92.  Dividends or refunds applied to shorten endowment or
premium paying PHOd.........c.vereiveveereriereisssesseseesnsenees XXX
93.  Premium or annuity considerations waived under
disability or other contract provisions.............c.ccccevvevennn. XXX
94.  Aggregate other amounts not allocable by State............. XXX
95.  Totals (Direct BUSINESS).......ccvvrreerreieirireieieisiienieiseinnens XXX
96.  Plus reinsurance assumed. XXX
97. Totals (All Business)....... XXX
98. Less reinsurance ceded........cccoocveeeinnienee XXX
99. Totals (All Business) less reinsurance ceded..........coooeww. | e XXX..
DETAILS OF WRITE-INS
58001. Other AlIEN........cvureeereirercreieieeeessseese e XXX | e 821,247 | .o 191,384 | .o 34,283 | ..o | e 1,046,914 | ..o,
BB002. .ottt | s
58003, oot
58998. Summ. of remaining write-ins for line 58 from overflow | ....
58999. Total (Lines 58001 through 58003 plus 58998) (Line 58) | ...
9401. ...
9402.
9403.
9498. Summ. of remaining write-ins for line 94 from overflow

9499. Total (Lines 9401 through 9403 plus 9498) (Line 94 above ...

(L) - Licensed or Chartered - Licensed Insurance Carrier or Dom|C|I|ed RRG (F{) - Registered - Non-domiciled RRGs; (Q) Qualified - Quallﬂed orAccred|ted Relnsurer
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

Explanation of basis of allocation by states, etc., of premiums and annuity considerations

Premiums are allocated to the state of residence of the policyholder at the time payments are collected by Thrivent Financial

(@) Insert the number of L responses except for Canada and Other Alien.

(b) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 4 or with Schedule H, Part 1, Column 1, Line 1. Indicate which: Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 4
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NAIC: 56014
FEIN: 39-0123480
WI
THRIVENT GOLD RING RED HEART THRIVENT WHITE PACIFIC STREET Other Related Entltles
FINANCIAL HOLDINGS, LLC EDUCATION ROSE FUNDS* FUNDS**
HOLDINGS INC. FUNDING, LLC (See Page 2) (See Page 2)
THRIVENT
FINANCIAL FOR
LUTHERANS
90% FOUNDATION
THRIVENT LIFE THRIVENT CULEARN, LLC
INSURANCE INSURANCE THRIVENT MUTUAL
COMPANY AGENCY INC. FUNDS
NAIC: 97721
FEIN: 41-1437943
20%
THRIVENT SERIES
FUND INC.
80%
THRIVENT ASSET NEWMAN FINANCIAL 50% NEWLIFE
MANAGEMENT, LLC SERVICES, LLC INSURANCE
AGENCY, LLC
THRIVENT CASH
MANAGEMENT
TRUST
I I I I I |
THRIVENT THRIVENT NORTH THRIVENT THRIVENT PREPARE/ENRICH, THRIVENT CORE
DISTRIBUTORS, TRUST MEADOWS INVESTMENT FINANCIAL LLC FUNDS
LLC COMPANY INVESTMENT MANAGEMENT INVESTOR
LTD. INC. SERVICES INC.
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*  Thrivent White Rose Funds are organized as limited liability partnerships,
controlled by a single general partner. Each general partner is a limited
liability company. Here is a list of each general partner, along with the
respective funds under its control:

o  WhiteRose GP I, LLC

o  White Rose Fund | Equity Direct, L.P

o  White Rose Fund I Fund of Funds, L.P.

o White Rose Fund | Mezzanine Direct, L.P.
o  Thrivent White Rose GP II, LLC

o Thrivent White Rose Fund Il Equity Direct, L.P.

o Thrivent White Rose Fund Il Fund of Funds, L.P.

o  Thrivent White Rose Fund Il Mezzanine Direct, L.P.
o  Thrivent White Rose GP Ill, LLC

o  Thrivent White Rose Fund Il Equity Direct, L.P.

o Thrivent White Rose Fund 11l Fund of Funds, L.P.

o  Thrivent White Rose Fund Ill Mezzanine Direct, L.P.
o  Thrivent White Rose GP IV, LLC

o  Thrivent White Rose Fund IV Equity Direct, L.P.

o Thrivent White Rose Fund IV Fund of Funds, L.P.

o Thrivent White Rose Fund IV Mezzanine Direct, L.P.
o Thrivent White Rose GP V, LLC

o  Thrivent White Rose Fund V Equity Direct, L.P.

o Thrivent White Rose Fund V Fund of Funds, L.P.
o  Thrivent White Rose GP VI, LLC

o Thrivent White Rose Fund VI Equity Direct

o Thrivent White Rose Fund VI Fund of Funds
o  Thrivent White Rose GP VII, LLC

o  Thrivent White Rose Fund VIl Equity Direct, L.P.

o Thrivent White Rose Fund VIl Fund of Funds, L.P.

o White Rose Fund VII Equity Direct Corporation
o Thrivent White Rose GP VIII, LLC

o Thrivent White Rose Fund VIII Equity Direct, L.P.

o Thrivent White Rose Fund VIl Fund of Funds, L.P.
o Thrivent White Rose GP IX, LLC

o  Thrivent White Rose Fund IX Equity Direct, L.P.

o  White Rose IX Equity Direct Corporation

o Thrivent White Rose Fund IX Fund of Funds, L.P.
o  Thrivent White Rose GP X, LLC

o  Thrivent White Rose Fund X Equity Direct, L.P.

o  Thrivent White Rose Fund X Fund of Funds, L.P.

o

o

o

** Pacific Street Funds are organized as limited liability partnerships,
controlled bya single general partner. Each general partner is a limited
liability company that is managed and controlled by its managing member
Twin Bridge Capital Partners LLC. Here is a list of each general partner,
along with the respective funds under its control:

Pacific Street GP, LLC

o  Pacific Street Fund, L.P.
Pacific Street GP II, LLC

o  Pacific Street Fund Il, L.P.
Pacific Street GP Ill, LLC

o  Pacific Street Fund IlI, L.P.




2016 ALPHABETICAL INDEX
FRATERNAL ANNUAL STATEMENT BLANK

Analysis of Increase in Reserves During The Year Schedule D - Part 2 — Section 1 E11
Analysis of Operations By Lines of Business 6 | Schedule D — Part 2 — Section 2 E12
Asset Valuation Reserve (Replications (Synthetic) Assets 32 | Schedule D —Part 3 E13
Asset Valuation Reserve Default Component 27 | Schedule D - Part 4 E14
Asset Valuation Reserve Equity Component 29 | Schedule D - Part 5 E15
Asset Valuation Reserve 26 | Schedule D — Part 6 — Section 1 E16
Assets 2 | Schedule D - Part 6 — Section 2 E16
Cash Flow 5 1 Schedule D — Summary By Country SI04
Exhibit 1 — Part 1 — Premiums and Annuity Considerations for Life and Schedule D - Verification Between Years SI03
Accident and Health Contracts 9
Exhibit 1 — Part 2 — Refunds Applied, Reinsurance Commissions and Schedule DA — Part 1 E17
Expense 10
Exhibit 2 — General Expenses 11 | Schedule DA - Part 2 — Verification Between Years SI10
Exhibit 3 — Taxes, Licenses and Fees 11 | Schedule DB - Part A — Section 1 E18
Exhibit 4 — Dividends 11 | Schedule DB — Part A — Section 2 E19
Exhibit 5 — Aggregate Reserve for Life Contracts 12 | Schedule DB - Part A — Verification Between Years Si11
Exhibit 5 — Interrogatories 13 | Schedule DB - Part B - Section 1 E20
Exhibit 5A — Changes in Bases of Valuation During The Year 13 | Schedule DB — Part B — Section 2 E21
Exhibit 6 — Aggregate Reserves for Accident and Health Contracts 14 | Schedule DB - Part B — Verification Between Years SI11
Exhibit 7 — Deposit-Type Contracts 14 | Schedule DB - Part C — Section 1 Si12
Exhibit 8 — Claims for Life and Accident and Health Contracts - Part 1 15 | Schedule DB - Part C — Section 2 SI13
Exhibit 8 — Claims for Life and Accident and Health Contracts - Part 2 16 | Schedule DB - Part D — Section 1 E22
Exhibit of Capital Gains (Losses) 8 | Schedule DB - Part D — Section 2 E23
Exhibit of Life Insurance 24 1 Schedule DB - Verification Si14
Exhibit of Net Investment Income 8 | Schedule DL - Part 1 E24
Exhibit of Nonadmitted Assets 17 | Schedule DL - Part 2 E25
Exhibit of Number of Certificates for Supplementary Contracts, Annuities Schedule E - Part 1 - Cash E26
and Accident and Health Insurance 24
Five-Year Historical Data 21 | Schedule E - Part 2 — Cash Equivalents E27
Form for Calculating the Interest Maintenance Reserve (IMR) 25 | Schedule E - Part 3 - Special Deposits E28
General Interrogatories 19 | Schedule E - Verification Between Years SI15
Jurat Page 1 | Schedule F 33
Liabilities, Surplus and Other Funds 3 | Schedule H - Accident and Health Exhibit — Part 1 34
Life Insurance (State Page) 23 | Schedule H - Part 5 — Health Claims 36
Notes To Financial Statements 18 | Schedule H - Parts -2, 3, and 4 35
Overflow Page For Write-Ins 52 | Schedule S - Part 1 — Section 1 37
Schedule A — Part 1 EO1 | Schedule S - Part 1 - Section 2 38
Schedule A — Part 2 E02 | Schedule S —Part 2 39
Schedule A —Part 3 E03 | Schedule S - Part 3 — Section 1 40
Schedule A — Verification Between Years S102 | Schedule S - Part 3 — Section 2 41
Schedule B — Part 1 E04 | Schedule S —Part 4 42
Schedule B — Part 2 EO05 | Schedule S —Part 5 43
Schedule B —Part 3 E06 | Schedule S - Part 6 44
Schedule B - Verification Between Years SI02 | Schedule S - Part7 45
Schedule BA - Part 1 EQ7 | Schedule T - Part 2 - Interstate Compact 46
Schedule BA - Part 2 E08 | Schedule T - Premiums and Annuity Considerations 47
Schedule BA -Part 3 E09 | Schedule Y - Information Concerning Activities of Insurer Members of 48
a Holding Company Group
Schedule BA - Verification Between Years SI03 | Schedule Y - Part 1A — Detail of Insurance Holding Company System 49
Schedule D - Part 1 E10 | Schedule Y - Part 2 — Summary of Insurer’s Transactions With Any 50
Affiliates
Schedule D - Part 1A - Section 1 SI05 | Summary Investment Schedule SI01
Schedule D - Part 1A — Section 2 SI08 | Summary of Operations 4
Supplemental Exhibits and Schedules Interrogatories 51

INDEX




	TITLE
	ASSETS
	ASSETS WRITE-INS
	LIABILITIES, SURPLUS AND OTHER FUNDS
	LIABILITIES, SURPLUS AND OTHER FUNDS WRITE-INS
	SUMMARY OF OPERATIONS
	SUMMARY OF OPERATIONS WRITE-INS
	CASH FLOW
	ANALYSIS OF OPERATIONS BY LINES OF BUSINESS
	ANALYSIS OF OPERATIONS BY LINES OF BUSINESS WRITE-INS
	ANALYSIS OF INCREASE IN RESERVES
	EXHIBIT OF NET INVESTMENT INCOME
	EXHIBIT OF NET INVESTMENT INCOME WRITE-INS
	EXHIBIT OF NET INVESTMENT INCOME FOOTNOTE
	EXHIBIT OF CAPITAL GAINS
	EXHIBIT OF CAPITAL GAINS WRITE-INS
	EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS
	EXHIBIT 1 - PART 2 - REFUNDS APPLIED, REINSURANCE COMMISSIONS AND EXPENSE
	EXHIBIT 2 - GENERAL EXPENSES
	EXHIBIT 2 - GENERAL EXPENSES WRITE-INS
	EXHIBIT 2 - GENERAL EXPENSES FOOTNOTE
	EXHIBIT 3 - TAXES, LICENSES AND FEES
	EXHIBIT 4 - DIVIDENDS OR REFUNDS
	EXHIBIT 4 - DIVIDENDS OR REFUNDS WRITE-INS
	EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
	EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
	EXHIBIT 5 - INTERROGATORIES
	EXHIBIT 6 - AGGREGATE RESERVES FOR A&H CONTRACTS
	EXHIBIT 6 - AGGREGATE RESERVES FOR A&H CONTRACTS WRITE-INS
	F2016EXAGGRESAHF
	EXHIBIT 7 - DEPOSIT-TYPE CONTRACTS
	EXHIBIT 8 - CLAIMS FOR LIFE AND A&H CONTRACTS - PART 1 - LIABILITY
	EXHIBIT 8 - CLAIMS FOR LIFE AND A&H CONTRACTS - PART 1 - LIABILITY FOOTNOTE
	EXHIBIT 8 - CLAIMS FOR LIFE AND A&H CONTRACTS - PART 2 - INCURRED
	EXHIBIT 8 - CLAIMS FOR LIFE AND A&H CONTRACTS - PART 2 - INCURRED FOOTNOTE
	EXHIBIT OF NONADMITTED ASSETS
	EXHIBIT OF NONADMITTED ASSETS WRITE-INS
	NOTES TO FINANCIAL STATEMENTS
	GENERAL INTERROGATORIES - PART 1
	GENERAL INTERROGATORIES - PART 1
	GENERAL INTERROGATORIES - PART 1
	GENERAL INTERROGATORIES - PART 1
	GENERAL INTERROGATORIES - PART 1
	GENERAL INTERROGATORIES - PART 2
	GENERAL INTERROGATORIES - PART 2
	GENERAL INTERROGATORIES - PART 2
	GENERAL INTERROGATORIES - PART 2
	GENERAL INTERROGATORIES - PART 2
	GENERAL INTERROGATORIES - PART 2
	GENERAL INTERROGATORIES - PART 2
	FIVE-YEAR HISTORICAL DATA
	FIVE-YEAR HISTORICAL DATA
	FIVE-YEAR HISTORICAL DATA FOOTNOTE
	EXHIBIT OF LIFE INSURANCE
	EXHIBIT OF LIFE INSURANCE WRITE-INS
	EXHIBIT OF LIFE INSURANCE FOOTNOTE
	EXHIBIT OF NUMBER OF CERTIFICATES
	SCHEDULE T
	SCHEDULE T WRITE-INS
	SCHEDULE T FOOTNOTE
	SCHEDULE Y-PART 1
	INDEX

